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INVESTMENT MARKET



Investment in Hotels went 
from a pandemic low of $20,000,000 in 2020 to 
$810,009,615 in 2021, with the sale of the Royal Lahaina 
Resort for $425,000,000, sold to BlackSand Capital and 
Rockpoint Group. BlackSand Capital also purchased Waikiki 
Galleria from Sanno Group for $270,000,000, a property 
categorized in the Office sector with mixed use street retail 
and affiliated with Duty Free.

STATE OF HAWAII INVESTMENT SALES

Source: Real Capital Analytics, 2021
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HOTEL MARKET



Source: STR Inc., 2021
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