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1-680 Corridor Office, Q2 2021

Figure 1: Statistics and Transactions

Total Total Total Total Total Average
Vacancy Vacant Availability Direct Sublease Asking Q2 Net YTD Net

Submarket NRA %! SF %? Available  Available Rate $3  Absorption  Absorption

Walnut Creek Downtown 4,584,792 17.9% 818,720 21.6% 872,249 118,905 3.96 (64,294) (151,306)
Class A 2,758,956 21.5% 593,977 27.0% 638,509 107,161 425 (37,871) (94,199)
Class B 1,790,018 12.6% 224,743 13.7% 233,740 11,744 3.55 (26,423) (57,107)
Class € 35,818 0.0% 0 0.0% 0 0 2.75 0 0
Walnut Creek Ygnacio 2,017,048 18.3% 370,072 19.8% 392,660 7,229 1.94 (9,261) (11,329)
Class A 606,982 24.1% 146,005 26.2% 153,030 6,232 220 0 0
Class B 1,375,266 16.0% 220,268 17.2% 235,831 997 1.90 (7,670) (7,670)
Class € 34,800 10.9% 3,799 10.9% 3,799 0 1.75 (1,591) (3,659)
Pleasant Hill BART 1,944,431 20.9% 405,929 29.9% 384,532 196,709 322 (132,236) (143,223)
Class A 1,731,645 20.8% 359,530 30.7% 335,308 196,709 3.95 (115,306) (128,125)
Class B 212,786 21.8% 46,399 23.1% 49,224 0 3.00 (16,930) (15,098)
Pleasant Hill 1,094,044 5.0% 54,802 7.9% 67,860 18,547 257 750 1,510
Class A 129,131 5.9% 7,628 13.2% 4,781 12,291 325 0 (1,847)
Class B 759,999 4.3% 32,550 7.2% 48,190 6,256 2.65 (156) 2,451
Class € 204,914 7.1% 14,624 7.3% 14,889 0 1.85 906 906
Concord 4,967,616 16.2% 806,509 18.3% mn7 140,238 239 (91,915) (142,199
Class A 3,371,331 20.0% 674,493 22.3% 627,135 13,084 2.60 (80,233) (122,671)
Class B 1,206,728 5.7% 68,832 8.0% 79,054 17,154 225 (11,682) (16,163)
Class € 389,557 16.2% 63,184 16.5% 64,334 0 1.85 0 (3,365)
Martinez, Pitisburg, Antioch 605,243 5.6% 33,897 9.2% 55,682 0 1.70 15,092 24,677
Class B 605,243 5.6% 33,897 9.2% 55,682 0 1.95 15,092 24,677
Lomorinda 1,098,150 7.1% 78,162 10.8% 101,086 17,810 322 (20,956) (24,553)
Class A 222,475 18.5% 41,152 29.0% 48,378 16,037 3.95 (16,037) (18,327)
Class B 601,377 5.3% 31,651 7.2% 41,778 1,773 340 (5,724) (7,031)
Class € 274,298 2.0% 5,359 4.0% 10,930 0 225 805 805
Alamo/Danville 641,319 6.0% 38,740 8.3% 52,979 0 350 17,416 15,886
Class A 220,602 12.6% 27,778 17.1% 37,674 0 415 3416 0
Class B 420,717 2.6% 10,962 3.6% 15,305 0 325 14,000 12,470
San Ramon 7,536,263 17.0% 1,282,268 231% 1,103,552 640,242 3.04 (68,872) (346,107)
Class A 5,895,119 20.3% 1,194,368 27.8% 1,018,276 622,915 320 (59,864) (328,465)
Class B 1,555,068 5.3% 81,680 6.1% 77,614 17,327 2.60 (9,008) (17,642)
Class € 86,076 7.2% 6,220 8.9% 7,662 0 2.00 0 0
Livermore 613,518 20.0% 122,916 32.5% 104,973 94,457 1.94 (36,484) (55,406)
Class B 613,518 20.0% 122,916 32.5% 104,973 94,457 215 (36,484) (55,406)
Dublin 2,146,239 16.3% 351,447 18.9% 185,160 222,186 273 (45,526) (56,350)
Class A 1,436,146 15.3% 220,360 18.7% 46,482 222,186 325 (37,549) (38,780)
Class B 710,093 18.2% 130,756 19.4% 138,678 0 210 (7,977) (17,570)
Pleasanfon 8,353,240 16.5% 1,374,369 23.0% 1,357,128 561,429 3.01 (203,249) (314,192
Class A 6,014,573 17.6% 1,060,529 25.6% 1,002,057 539,203 3.15 (217,607) (328,833)
Cluss B 2,338,667 13.4% 313,840 16.1% 355,071 22,226 270 14,358 14,641
1-680 Office Market 35,608,478 16.5% 5,861,221 21.0% 5448978 2,017,752 288 (762,925) (1,325,982)
(lossA 22,386,960 19.9% 4,449,210 25.7% 3,912,224 1,845,818 326  (684,441)  (1,184,637)
(lassB 12,189,480 10.8% 1,318,494 13.2% 1,435,140 171,934 2.65 (78,604) (139,448)
(lossC 1,025,463 9.1% 93,186 9.9% 101,614 0 1.83 120 (5,313)

"Total Vacancy Rate = Direct Vacancy + Sublease Vacancy
2 Total Availability Rate = All existing space being marketed for lease
3 Direct Monthly Lease Rates, Full Service Gross

Source: CBRE Research, 02 2021.
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Figure 2: Average Asking Rates Figure 3: Net Absorption and Vacancy
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Figure 4: Significant Lease Transactions of the Quarter
Lessee Address Total SF Class Lease Type
Dia Carta 4385 Hopyard Rd, Pleasanton 37,000 Office/Flex New Lease
Insight Global 12667 Alcosta Blvd, San Ramon 20,869 A Renewal
KDDA 1855 Gateway Blvd, Concord 17,477 A Renewal
Kinders 2121 N California Blvd, Walnut Creek 17,000 A New Lease
Brookfield Homes 12657 Alcosta Blvd, San Ramon 16,434 A New Lease
0ld Republic Title 1000 Burnett Ave, Concord 13,123 A Renewal
Tekion 5934 Gibraltar Dr, Pleasanton 12,630 B New Lease
BKF Engineers 1646 N California Blvd, Walnut Creek 12,464 A Renewal
Source: CBRE Research, Q2 2021.
Figure 5: Significant Sale Transactions of the Quarter
Buyer Address Total SF Class Type
Spieker Keech Hacienda 4301-4309 Hacienda Dr, Pleasanton 300,249 A Investment
Chavez Management Group, Inc 7401-7475 Southfront Rd, Livermore 110,000 B Investment
Vivek Bansai 4185 Blackhawk Plaza, Danville 27,648 B User

Source: CBRE Research, Q2 2021.
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DEFINITIONS

Average Asking Rate Direct Monthly Lease Rates, Full Service Gross. Availability All
existing space being marketed for lease. Total Vacancy Rate Direct Vacaney +
Sublease Vacancy.

SURVEY CRITERIA

(BRE’s market report analyzes existing single- and multi-tenant office buildings that
total 10,000+ sg. ft. along the I-680 Corridor, excluding owner-occupied buildings.
(BRE assembles all information through telephone canvassing, third-party vendors,
and listings received from owners, tenants and members of the commercial real
estate brokerage community.

CONTACT

Cameron Santos

Research Analyst

2175 California Blvd

Suite 300

Walnut Creek, CA 94546
925296 7707
cameron.santos@cbre.com

To learn more about CBRE Research, or to access
additional research reports, please visit the Global
Research Gateway at
www.cbre.com/researchgateway.

Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy,
we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness.
This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior

writfen permission of CBRE.



