
Note: Arrows indicate change from previous quarter.
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Operating 
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Net Absorption 
Q2

(SF)

Net Absorption 
YTD (SF)

Kakaako 2,129,129 71,361 3.4 0.48 2.25 2.73 -   -   

Iwilei 2,541,284 100,441 4.0 0.58 1.30 1.89 -   1,296 

Kalihi 9,323,186 221,991 2.4 0.43 1.38 1.81 (14,602) (72,709)

Mapunapuna 2,880,523 71,421 2.5 0.42 1.40 1.82 -   2,787 

Airport 3,077,413 27,076 0.9 0.50 1.53 2.02 1,832 (579)

Bougainville 376,753 15,005 4.0 - 1.65 - (925) (925)

Halawa 1,461,384 13,152 0.9 0.40 1.54 1.94 -   2,478 

Pearl City 3,665,288 51,423 1.4 0.41 1.45 1.86 (1,628) (21,408)

Waipio 1,922,269 27,348 1.4 0.50 1.39 1.89 (2,300) (2,300)

Waipahu 3,257,905 19,995 0.6 0.44 1.42 1.86 -   19,759 

Kapolei 2,265,423 39,379 1.7 0.44 1.35 1.79 8,400 11,574 

Campbell 4,005,265 59,061 1.5 0.40 1.51 1.91 (8,802) (31,589)

Windward 1,079,413 22,368 2.1 0.50 - - -   (2,364)

Islands

Oahu 37,985,235 740,021 1.9 0.45 1.49 1.94 (18,025) (93,980)

Maui 8,165,548 43,178 0.5 0.41 1.37 1.78 (1,130) (9,363)

Big Island 6,137,962 58,880 1.0 0.28 1.09 1.37 6,716 (12,272)

Kauai 1,779,672 13,816 0.8 0.25 1.90 2.15 -   (3,820)

State 54,068,417 855,895 1.6 $0.43 $1.46 $1.89 (12,439) (119,435)



© Copyright 2024. All rights reserved. This report has been prepared in good faith, based on CBRE’s current anecdotal and evidence based views of the commercial real estate market. Although CBRE believes its views reflect market conditions on the date of this presentation, they are 
subject to significant uncertainties and contingencies, many of which are beyond CBRE’s control. In addition, many of CBRE’s views are opinion and/or projections based on CBRE’s subjective analyses of current market circumstances. Other firms may have different opinions, projections 
and analyses, and actual market conditions in the future may cause CBRE’s current views to later be incorrect. CBRE has no obligation to update its views herein if its opinions, projections, analyses or market circumstances later change.

Nothing in this report should be construed as an indicator of the future performance of CBRE’s securities or of the performance of any other company’s securities. You should not purchase or sell securities—of CBRE or any other company—based on the views herein. CBRE disclaims all 
liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against CBRE as well as against CBRE’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, 
adequacy or your use of the information herein.

Market coverage includes all improvements on property that is taxed or 
zoned for industrial use in Hawaii, excluding yard space, detached second 
floor office space and buildings under construction.
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