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• There are currently 13 active commercial developments in Wellington, totalling nearly 90,000 sqm of new stock. 
These are projects where construction has either begun or is expected to start shortly. They include eight new 
office developments (around 68,000 sqm), three new industrial projects (circa 9,000 sqm) and two new retail 
developments (close to 13,000 sqm).

• Following the completion of 55 Molesworth Street and 33 Bowen Street, there are five active developments in the 
Core precinct of Wellington’s CBD, contributing approximately 53,000 sqm of new office space. Te Aro has 
another two active office projects totalling close to 14,000 sqm (54 Cambridge Terrace and 13-17 Manners 
Street). All of the office developments in Wellington CBD's pipeline are refurbishments or redevelopments. In the 
industrial sector, only three developments are currently in the pipeline, located in Elsdon (Porirua), Trentham 
(Upper Hutt) and Pipitea (Wellington City), totalling almost 9,000 sqm of new industrial stock. The retail market 
has two active new developments (The Wellington Pavilion and Courtenay Central).

• Regarding pre-commitment, the industrial sector has the highest level (79%), as two of the new developments will 
be owner-occupied. The retail sector follows at 14%, whilst the office sector has the lowest pre-commitment level 
at 6%.
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Wellington New Development Pipeline      
May 2026

New Supply

Office                 ~ 68,000 sqm 

Industrial ~ 9,000 sqm

Retail  ~ 13,000 sqm

FIGURE 1: Wellington New Supply Pipeline by Development Stage

Source: CBRE Research

Precommitment

Industrial  79%

Retail 14%

Office              6%

FIGURE 2: Wellington New Supply Pipeline by Completion Year (excluding projects already completed in 2026)

Source: CBRE Research
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© Copyright 2026. All rights reserved. This report has been prepared in good faith, based on CBRE’s current anecdotal and evidence based views of the commercial real estate market. Although CBRE 
believes its views reflect market conditions on the date of this presentation, they are subject to significant uncertainties and contingencies, many of which are beyond CBRE’s control. In addition, many 
of CBRE’s views are opinion and/or projections based on CBRE’s subjective analyses of current market circumstances. Other firms may have different opinions, projections and analyses, and actual 
market conditions in the future may cause CBRE’s current views to later be incorrect. CBRE has no obligation to update its views herein if its opinions, projections, analyses or market circumstances 
later change.

Nothing in this report should be construed as an indicator of the future performance of CBRE’s securities or of the performance of any other company’s securities. You should not purchase or sell 
securities—of CBRE or any other company—based on the views herein. CBRE disclaims all liability for securities purchased or sold based on information herein, and by viewing this report, you waive all 
claims against CBRE as well as against CBRE’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the 
information herein.
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