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Retail
India's retail market witnessed significant supply addition in the first nine months of 
2025, as about 2.2 million sq. ft. of new mall space became operational during this 
period. Fashion and apparel brands dominated the leasing activity, contributing 
~57% in total space take-up in Q3 2025 (July to September 2025). This expansion 
was wide-ranging, encompassing new store openings by sustainable, streetwear, 
ethnic/fusion, athleisure, luxury/designer, and direct-to-consumer (D2C) brands.
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~346%
Y-o-Y growth in supply
addition in 9M 2025

~62%
Cumulative share of Hyderabad,
Delhi-NCR, and Mumbai in retail
space take-up in Q3 2025

~59%
Cumulative share of Hyderabad,
Mumbai, and Delhi-NCR in retail space
take-up in 9M 2025

~58%
Share of Mumbai in supply addition in
9M 2025, followed by Hyderabad (28%)
and Delhi-NCR (13%)

Note: Please note that the data presented in this report was compiled at the time of report generation and may be revised in subsequent quarters as more
information becomes available. Therefore, the data should be considered as provisional and subject to ongoing refinement.



Key sectors that dominated leasing

Regional share in leasing activity
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Quarterly rental movement – 
Growth witnessed across few pockets of Delhi-NCR, Hyderabad, Mumbai and Chennai

Micro-market (Mall)

7-9%

Noida, 
Delhi-NCR

6-8%

RETAIL

Cities which led absorption in Q3 2025

4%7%
share in
Q2 2025

share in
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Western
Suburbs,
Mumbai

6-8%

Western
Hyderabad,
Hyderabad

7-9%

Velachery,
Chennai

Greater Kailash II,
Delhi-NCR

6-8% 6-8%

Western
Hyderabad,
Hyderabad

APAC
Retailers

17%
Delhi-NCR
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*Note: The trend for transacted rentals may be in line with or diverge from quoted rentals for di�erent retail formats depending on
various factors such as asset type, location, quality, catchment size, etc.

Micro-market (High Street)

Market Performance in Q3 2025

American
Retailers

EMEA
Retailers

28%
Hyderabad
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17%
Mumbai

12%
Pune

Source: CBRE Research, Q3 2025
Please note that the numbers have been rounded o� and might not add up to the exact total

~1.4 mn sq. ft. 
Absorption in Q3 2025

~2.2 mn sq. ft. 
Supply in 9M 2025

~4.6 mn sq. ft. 
Absorption in 9M 2025

Increase DecreaseStable

Q3 2025 rental indicator arrows (Q-o-Q)
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Fashion and Apparel
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Retail supply addition is expected to further 
pick up pace in the last quarter of 2025 as a few 
investment-grade malls are likely to become 
operational, particularly in a few major cities. 
Demand is expected to continue, driven by 
brands adopting innovative marketing formats 
such as flagship stores, pop-up kiosks, and 
specialised Gen Z outlets. Meanwhile, key 
stakeholders are expected to continue 
prioritising D2C brands to attract discerning 
shoppers, drive immersive experiences, and 
achieve essential market di�erentiation. 
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This report was prepared by the CBRE India Research Team, which forms part of CBRE Research—a network of preeminent researchers who collaborate to provide real estate market research and econometric forecasting to real estate.
All materials presented in this report, unless specifically indicated otherwise, is under copyright and proprietary to CBRE. Information contained herein, including projections, has been obtained from materials and sources believed to be reliable at the date of publication. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty 
or representation about it. Readers are responsible for independently assessing the relevance, accuracy, completeness and currency of the information of this publication. This report is presented for information purposes only exclusively for CBRE clients and professionals, and is not to be used or considered as an o�er or the solicitation of an o�er to sell or buy 
or subscribe for securities or other financial instruments. All rights to the material are reserved and none of the material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party without prior express written permission of CBRE. Any unauthorized publication or redistribution of CBRE research reports is 
prohibited. CBRE will not be liable for any loss, damage, cost or expense incurred or arising by reason of any person using or relying on information in this publication.

To learn more about CBRE Research, or to access additional research reports, please visit the Global Research Gateway at www.cbre.com/research-and-reports
CIN - U74140DL1999PTC100244

Contacts

RESEARCH

Abhinav Joshi
Head of Research, India, Middle East
and North Africa
abhinav.joshi@cbre.co.in 

Uttara Nilawar
Associate Director
uttara.nilawar@cbre.com

Neha Guhe
Manager
neha.guhe@cbre.com

Vidhi Dheri
Director, National Operations
vidhi.dheri@cbre.co.in

Rajorshi Sanyal
Senior General Manager
rajorshi.sanyal@cbre.com

Simran Sawant
Senior Associate
simran.sawant@cbre.com

BUSINESS LINE

Bimal Sharma
Executive Director, Head of Retail, India 
bimal.sharma@cbre.co.in

Sakshi Goel
Associate Executive Director North & 
West India 
sakshi.goel@cbre.com

Anand Dutta
Associate Executive Director South & 
East India
anand.dutta@cbre.com

Sumit Arora
Associate Executive Director, 
Head - National Operations & Workplace Strategy, 
Consulting, India 
sumit.arora@cbre.co.in
 
Akshay Yadav
Associate Director Consulting, India 
akshay.yadav@cbre.co.in

Advisory And Transaction Consulting and Valuations

https://www.linkedin.com/company/cbre-india/mycompany/
https://x.com/CBRE_India
https://www.youtube.com/user/CBREgroup
https://www.cbre.com/


Business Line Contacts

ADVISORY & TRANSACTIONS

Ram Chandnani
Managing Director,
Advisory & Transaction Services, India
ram.chandnani@cbre.co.in 

CAPITAL MARKETS

Gaurav Kumar
Managing Director & Co-Head, 
Capital Markets, India
gaurav.kumar@cbre.co.in

CONSULTING & VALUATIONS

Rami Kaushal
Managing Director,
Consulting & Valuations, India, 
Middle East & Africa
rami.kaushal@cbre.co.in

CAPITAL MARKETS

Nikhil Bhatia
Managing Director & Co-Head, 
Capital Markets, India
nikhil.bhatia@cbre.co.in

GLOBAL WORKPLACE SOLUTIONS

Rajesh Pandit
Managing Director,
Global Workplace Solutions, India & 
Property Management, India, 
SE Asia, Middle East & North Africa
rajesh.pandit@cbre.co.in

OPERATIONS

Rajat Gupta
Managing Director, Operations, India
rajat.gupta@cbre.com

CBRE Research

This report was prepared by the CBRE India Research Team, which forms part of CBRE Research—a network of preeminent researchers who collaborate to provide real estate market research and econometric forecasting to real estate.
All materials presented in this report, unless specifically indicated otherwise, is under copyright and proprietary to CBRE. Information contained herein, including projections, has been obtained from materials and sources believed to be reliable at the date of publication. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty 
or representation about it. Readers are responsible for independently assessing the relevance, accuracy, completeness and currency of the information of this publication. This report is presented for information purposes only exclusively for CBRE clients and professionals, and is not to be used or considered as an o�er or the solicitation of an o�er to sell or buy 
or subscribe for securities or other financial instruments. All rights to the material are reserved and none of the material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party without prior express written permission of CBRE. Any unauthorized publication or redistribution of CBRE research reports is 
prohibited. CBRE will not be liable for any loss, damage, cost or expense incurred or arising by reason of any person using or relying on information in this publication.

To learn more about CBRE Research, or to access additional research reports, please visit the Global Research Gateway at www.cbre.com/research-and-reports
CIN - U74140DL1999PTC100244

PROJECT MANAGEMENT

Gurjot Bhatia
Managing Director, 
Head - Project Management Advisory, 
Asia Pacific
gurjot.bhatia@cbre.co.in


