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Logistics 

Y-o-Y increase in logistics space 
take-up in 2025

30%
Y-o-Y uptick in space take-up 
in Q4 2025

3%

Total share of Mumbai, Delhi- NCR, and Chennai 
in warehousing leasing activity in Q4 2025

65%

Total share of Chennai, Mumbai, and Delhi- NCR 
in warehousing completions in Q4 2025

58%
Combined share of Bengaluru, Chennai, and 
Mumbai in logistics supply additions in 2025

60%

Cumulative share of Delhi-NCR, Mumbai, 
and Chennai in absorption in 2025

58%

India’s warehousing sector continued to demonstrate strong momentum during the 
October-December (Q4) 2025 period, supported by consistent absorption from both 
domestic and international occupiers. Demand was primarily driven by third-party 
logistics (3PL) providers, followed by notable contributions from the engineering and 
manufacturing (E&M) and e-commerce sectors. Geographically, over half of the new 
supply introduced during the quarter was concentrated in the key hubs of Chennai, 
Mumbai, and Delhi-NCR.



Source: CBRE Research, Q4 2025
Data is limited to key sectors and, therefore, will not sum up to 100%
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share in
Q3 2025

Domestic
corporates

APAC
corporates

share in
Q4 2025

19%69% 15% 6% 10%67% 11% 3%
share in
Q3 2025

share in
Q4 2025

share in
Q3 2025

share in
Q4 2025

share in
Q3 2025

share in
Q4 2025

Regional share in leasing activity

American
corporates

EMEA
corporates

Source: CBRE Research, Q4 2025

Cities which led absorption in Q4 2025

27%
Mumbai

24%
Delhi-NCR

15%
Chennai

10%
Pune

10%
Hyderabad

Please note: Data is limited to key cities and, therefore, will not sum up to 100%.  Source: CBRE Research, Q4 2025

Cities which led supply in Q4 2025

28%
Chennai

15%
Mumbai

15%
Delhi-NCR

15%
Bengaluru

10%
Hyderabad

Please note: Data is limited to key cities and, therefore, will not sum up to 100%.  Source: CBRE Research, Q4 2025

Key sectors that drove leasing activity

3PL

share in
Q3 2025

share in
Q4 2025

46%43%
share in
Q3 2025

share in
Q4 2025

17%22%

Engineering &
Manufacturing

share in
Q3 2025

share in
Q4 2025

1%5%

Electronics &
Electricals

share in
Q3 2025

share in
Q4 2025

12%14%

E-commerce

share in
Q3 2025

share in
Q4 2025

4%5%

Retail

share in
Q3 2025

share in
Q4 2025

6%4%

FMCG
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Building on the record leasing activity in 2025, 
India’s logistics sector is anticipated to witness 
steady growth in 2026. This momentum is likely 
to be bolstered by sustained investment inflows 
and portfolio expansions by both global and 
domestic occupiers, anchored by a continued 
preference for quality warehousing assets. 3PL 
and e-commerce segments are expected to 
remain the primary drivers of absorption, backed 
by ongoing e�orts to streamline supply chains 
and expedite delivery schedules.
The near-term supply pipeline remains healthy, 
with developers adopting a more calibrated 
approach towards new supply amidst elevated 
capital costs and rising land prices.
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