
Conflict between landlord and tenant needs

Landlord perspective

Future of flex offices

Effective y-o-y 
rental growth

Vacancy rate

(Q2 2024)Magok : 4

Seongsu : 7

Yongsan: 8

%

Flex centres

Total GFA

Average cost per 

hot desk per month

Grade A office 
market 

penetration*

Average size

Number of supply by year

Other districtsMajor districts

CBD

GBD

YBD

ETC

109,348 ㎡ 21 %

347,484㎡ 66 %

69,324㎡ 13 %

*Grade A Penetration = Total flex stock in Grade A stock / Grade A Stock tracked by CBRE

Tenant (operator) perspective
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