




Activity reached its pandemic-peak in Q4 2021 at 1.2 
million sq. ft., which nonetheless remains 31% down from the historical level (1.8 million sq. ft.).

63% of the larger leases sized 
10,000+ sq. ft. signed during the pandemic carry an 8+ year term.

Of all tenants that have signed a lease to 
relocate, two out of every three took the opportunity to trade up for higher-quality space.

Perhaps surprisingly, 41% of leases (10,000+ sq. ft.) led to 
net demand growth for the market, outnumbering leases that represented space reductions (27%). 

Despite tech being a sector at the forefront of workplace flexibility, tech firms 
remain a key driver of office demand. Two out of every three tech leases resulted in occupancy gains.
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