
Note: Arrows indicate change from previous quarter.
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($) (%)

# Industrial Jobs % of Change

Net Asking Rent ($) CAM Expense Availability Rate

Year Top Performing Submarket Net Absorption & Gross Asking Rent Compared to Oahu Net Absorption & Gross Asking Rent

2019 Mapunapuna 69,333 SF $1.70 SF/Mo. 52,341 SF $1.79 SF/Mo.

2020 Waipahu 29,603 SF $1.61 SF/Mo. (228,833) SF $1.81 SF/Mo.

2021 Iwilei 139,624 SF $1.48 SF/Mo. 405,470 SF $1.72 SF/Mo.



Source: CBRE Research, Q4 2022.
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Kakaako 2,129,129 125,007 5.9 0.48 1.27 1.74 - (16,424)

Iwilei 2,541,284 171,947 6.8 0.58 1.32 1.91 (11,210) (39,176)

Kalihi 9,798,822 386,421 3.9 0.42 1.26 1.68 (3,193) 118,266 

Mapunapuna 2,885,973 364,908 12.6 0.42 1.19 1.62 5,567 (109,515)

Airport 3,143,808 67,907 2.2 0.50 1.47 1.97 21,920 30,151 

Bougainville 379,636 - 0.0 - - - - 22,852 

Halawa 1,461,384 74,884 5.1 0.40 1.59 1.99 - (17,665)

Pearl City 3,669,838 105,432 2.9 0.44 1.35 1.79 (277) (17,461)

Waipio 1,936,581 134,808 7.0 0.50 1.36 1.86 (3,182) (18,517)

Waipahu 3,280,374 127,777 3.9 0.44 1.43 1.87 (10,000) 105,333 

Kapolei 2,655,117 153,030 5.8 0.47 1.37 1.84 (6,800) 31,145 

Campbell 4,015,121 128,081 3.2 0.40 1.45 1.85 (28,312) (11,418)

Windward 1,079,413 76,600 7.1 0.50 - - 5,750 26,035 

Islands

Oahu 38,976,480 1,916,802 4.9 0.45 1.32 1.77 (29,737) 105,230 

Maui 8,910,690 137,367 1.5 0.41 1.35 1.76 5,012 19,374 

Big Island 6,143,962 156,620 2.5 0.28 1.18 1.46 (4,016) 30,239 

Kauai 1,834,993 7,862 0.4 0.25 1.06 1.31 (3,400)

State 55,866,125 2,218,651 4.0 $0.43 $1.31 $1.74 (28,741) 151,443 
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Market coverage includes all improvements on property that is taxed or 
zoned for industrial use in Hawaii, excluding yard space, detached second 
floor office space and buildings under construction.


