
Note: Arrows indicate change from previous quarter.
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Submarket Monthly Rent Rent/SF Occupancy (%)
Under Construction 

(Units)
Absorption 

(Units)
Annual Revenue Change

Downtown Memphis $1,499 $1.61 92.9% 565 254 1.0%
Class A $1,612 $1.70 93.3% 565 7 -0.1%
Class B $1,223 $1.35 91.3% 0 265 6.8%
Class C $859 $1.10 92.3% 0 -18 -1.1%

North Memphis $940 $0.99 91.3% 0 34 -1.1%
Class A - - - 0 -
Class B $1,084 $1.15 95.5% 0 56 8.0%
Class C $896 $0.95 90.6% 0 -22 -2.8%

East Memphis $1,264 $1.34 92.1% 209 -151 -3.2%
Class A $1,571 $1.70 92.8% 209 31 -2.5%
Class B $1,156 $1.20 92.0% 0 -34 -0.9%
Class C $938 $0.99 91.1% 0 -147 -7.6%

South Memphis $898 $0.95 89.6% 0 -198 -1.6%
Class A - - - - - 
Class B $1,071 $1.20 91.9% 0 -176 1.6%
Class C $861 $0.90 89.1% 0 -22 -2.0%

Cordova/Bartlett $1,375 $1.33 93.4% 435 -91 -2.3%
Class A $1,620 $1.55 94.2% 435 -15 -1.2%
Class B $1,326 $1.28 93.0% 0 -52 -3.3%
Class C $997 $1.07 93.7% 0 -24 2.5%

Germantown/Collierville $1,556 $1.51 94.4% 455 -57 -0.1%
Class A $1,697 $1.61 94.4% 455 -6 -0.5%
Class B $1,301 $1.31 94.5% 0 -51 0.7%
Class C - - - 0 -

Southaven/Horn Lake/Olive Branch $1,325 $1.29 91.1% 176 -57 -2.1%
Class A $1,546 $1.51 94.7% 176 -5 7.6%
Class B $1,281 $1.23 90.7% 0 0 -5.2%
Class C $970 $1.07 81.6% 0 -52 -9.3%

West Memphis $946 $1.14 94.4% 0 -12 6.9%
Class A - - - - - 
Class B $998 $1.28 95.6% 0 14 5.2%
Class C $866 $0.95 92.5% 0 -26 4.0%

Memphis Total $1,216 $1.25 92.0% 1,840 -277 -1.3%
Class A $1,628 $1.62 93.8% 1,840 12 -0.2%
Class B $1,241 $1.13 92.7% 0 22 -1.0%
Class C $888 $0.94 90.0% 0 -311 -2.7%



Submarket
Monthly 

Rent
Rent/

SF
Occupancy

Under 
Construction 

(Units)

Absorption 
(Units)

Annual 
Revenue 
Change

Jackson/Hinds County $1,080 $1.11 93.4% 0 -43 2.8%

Class A $1,659 $1.81 92.7% 0 -31 -2.6%

Class B $1,158 $1.11 93.2% 0 -23 2.8%

Class C $888 $0.93 93.7% 0 10 4.3%

Ridgeland/Madison County $1,227 $1.32 94.9% 0 35 5.6%

Class A $1,530 $1.43 94.9% 0 -19 3.1%

Class B $1,132 $1.28 94.9% 0 54 6.6%

Class C - - - - - -

Pearl/Rankin County $1,382 $1.32 95.4% 0 24 2.4%

Class A $1,560 $1.47 94.9% 0 -2 -0.2%

Class B $1,266 $1.22 95.9% 0 22 5.8%

Class C $920 $0.77 94.6% 0 3 -15.1%

Jackson, MS $1,187 $1.21 94.3% 0 15 3.4%

Class A $1,582 $1.55 94.2% 0 -52 0.0%

Class B $1,174 $1.21 94.6% 0 54 5.2%

Class C $888 $0.93 93.7% 0 14 3.6%

Submarket
Monthly 

Rent
Rent/SF Occupancy

Under 
Construction 

(Units)

Absorption 
(Units)

Annual 
Revenue 
Change

Downtown Little Rock $1,185 $1.25 94.2% 283 8 1.9%

Class A $1,479 $1.51 94.7% 283 26 1.6%

Class B $989 $1.16 96.9% 0 4 6.3%

Class C $873 $0.87 89.9% 0 -22 -6.9%

Central Little Rock/Southeast 
Pulaski County

$922 $1.04 92.0% 130 -51 3.5%

Class A $1,243 $1.36 92.7% 130 -11 5.7%

Class B $980 $1.13 95.3% 0 7 5.6%

Class C $831 $0.94 90.8% 0 -47 1.9%

West Little Rock/Saline 
County

$1,133 $1.23 93.6% 683 52 -0.5%

Class A $1,432 $1.44 90.5% 683 -96 -4.6%

Class B $998 $1.13 94.3% 0 153 0.9%

Class C $847 $1.00 98.0% 0 -4 6.0%

North Little 
Rock/Jacksonville/Conway

$1,044 $1.14 95.0% 638 -46 0.8%

Class A $1,337 $1.52 93.7% 638 -12 -4.7%

Class B $1,072 $1.12 95.2% 0 15 1.3%

Class C $800 $0.93 95.5% 0 -49 6.2%

Little Rock Total $1,067 $1.17 93.9% 1,734 -36 0.8%

Class A $1,393 $1.46 92.0% 1,734 -93 -3.1%

Class B $1,032 $1.13 94.9% 0 179 1.8%

Class C $826 $0.95 94.3% 0 -122 4.1%



© 2024 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable but has not been verified for accuracy or completeness. CBRE, Inc. makes no guarantee, representation or warranty and accepts no 
responsibility or liability as to the accuracy, completeness, or reliability of the information contained herein. You should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information is solely at 
your own risk. CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of their respective owners, and the use of such marks does not imply any affiliation with or endorsement of CBRE. 
Photos herein are the property of their respective owners. Use of these images without the express written consent of the owner is prohibited.
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