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Reno retail posts third consecutive 

quarter of occupancy gains 

Reno Retail, Q2 2021
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5.6% 56,656 SF 0 SF$1.61 PSF

*Arrows indicate change from previous quarter.

Source: CBRE Research, Q2 2021.

Figure 1: Vacancy Rate vs. Net Absorption
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RENO RETAIL

Figure 2: Reno Retail Market Statistics 

Figure 3: Significant Leases / Sales

Source: CBRE Research, Q2 2021. *See survey criteria on page 4.

Source: CBRE Research, Q2 2021.
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Figure 4: 2021 YTD Retail Sales by Type

Source: CBRE Research, Q2 2021.

Figure 5: 2021 YTD Retail Leases by Tenant Type

Source: CBRE Research, Q2 2021.

Submarket
Gross

Leaseable Area 
Total

Vacancy %
Total

Availability %
Q2 Net 

Absorption 
YTD Net 

Absorption 
Average

Asking Rate $

Central/Airport 1,588,438 7.0% 7.7% 5,578 86,895 1.25

Downtown 360,635 4.5% 4.5% 0 2,312 1.25

Meadowood 3,285,664 7.0% 7.3% 23,919 31,023 1.16

North Valleys 954,780 1.0% 1.5% 1,907 1,907 1.86

Northwest Reno 1,786,328 1.2% 1.7% 16,132 14,524 1.73

South Reno 2,519,210 4.5% 4.9% (2,999) (16,608) 2.13

Southwest Reno 754,844 7.3% 9.0% 1,089 5,072 1.61

Spanish Springs 1,664,402 5.3% 5.8% 0 5,414 1.99

Sparks 3,480,926 8.1% 9.1% 11,030 37,962 1.53

Market Total 16,054,315 5.6% 6.2% 56,656 168,501 1.61

Lease (Tenant) Address Total SF

Ski Pro The Crossing at Meadowood 20,000

Salvation Army McCarran Plaza 19,370

Sale (Buyer) Address Total SF

Foothill Partners Inc. 2450 Oddie Blvd 225,000

TRC Homes 151 N Sierra St 21,000



MARKETVIEW

Q2 2021 CBRE Research 3

RENO RETAIL

VACANCY & AVAILABILITY

LEASE RATES

NET ABSORPTION

CONSTRUCTION ACTIVITY 

Figure 8: Vacancy & Availability

Figure 6: Lease Rates

Figure 7: Net Absorption

Figure 9: Construction Activity 
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Source: CBRE Research, Q2 2021.

Source: CBRE Research, Q2 2021.

Source: CBRE Research, Q2 2021.

Source: CBRE Research, Q2 2021.
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Under Construction 180,298 SF 
Completed Construction 0 SF
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, 
we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness. 
This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior 
written permission of CBRE.

CONTACT

RENO RETAIL

Average Asking Rate Direct Monthly Lease Rates, NNN. Availability All existing space
being marketed to potential occupants, either for lease, sublease, or sale. Total
Vacancy Rate Direct Vacancy + Sublease Vacancy.

Existing retail buildings of 10,000 sq. ft. and greater, excluding malls, are included
in the survey.
*Adjustments and corrections in Q4 2020 resulted in re-drawing of submarket
boundaries and the removal/addition of buildings to the tracked property base.
Adjustments and corrections affect the market NRA, availability, and vacancy but not
absorption.
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