
Note: Arrows indicate change from previous quarter.
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# Retail Jobs % of Change



Measure 2019 2020 2021 2022*

Visitor Arrivals
(thousands)

10,386 2,708 6,777 9,277*

Visitor Days
(thousands)

90,360 28,659 65,343 85,321*

Visitor Expenditures
(millions of $)

17,716 4,669 12,996 18,197*

% of Change# Visitor Arrivals

Retail
Centers

Total
Centers

Gross
Leasable

Area
(SF)

Total Vacant
Area
(SF)

Total Vacancy
Rate
(%)

Avg. 
Operating 
Expenses
($/SF/Mo)

Low Net
Asking
Rent**

($/SF/Mo)

High Net
Asking
Rent**

($/SF/Mo)

Average Net
Asking
Rent**

($/SF/Mo)

Q4
Net

Absorption
(SF)

Community / 
Neighborhood 
Centers

77 9,713,060 796,629 8.2% $0.98 $3.20 $3.74 $3.47 33,661 

Regional Malls 8 5,735,155 128,698 2.2% $2.49 $8.25 $8.88 $8.56 5,195 

Specialty Centers 23 2,339,495 157,298 6.7% $2.17 $8.61 $10.87 $9.74 24,649 

Strip Centers 17 904,194 80,295 8.9% $1.05 $3.06 $4.48 $3.77 (21,194)

Power Centers 7 2,155,838 163,308 7.6% $0.75 $2.45 $2.86 $2.66 (1,327)

Outlet Centers 1 209,280 0 0.0% - - - 0 

Islands

Oahu 80 14,196,049 624,762 4.4% $1.34 $5.97 $7.07 $6.52 1,321 

Maui 24 3,155,660 363,753 11.5% $1.08 $3.28 $3.96 $3.62 55,743 

Big Island 20 2,577,294 244,662 9.5% $1.37 $2.81 $3.17 $2.99 (12,170)

Kauai 9 1,128,019 93,051 8.2% $0.87 $2.88 $3.46 $3.17 (3,910)

State of Hawaii 131 21,057,022 1,326,228 6.3% $1.24 $4.32 $5.10 $4.71 40,984 



Source: CBRE Research, Q4 2022
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