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VIETNAM

GDP Gl"OWth Vietnam’s H1 2024 GDP expanded by 6.42% y-o-y - showing positive signs of recovery
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FDI Inflows (*) to ASEAN remained stable, Vietnam ranked 3rd, USS Billion
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Vietnam continues to be SI;';QO"‘”‘:::
an attractive destination
for FDI capital flows
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(*) FDI inflows includes newly licensed capital only
(*" Including Hong Kong 10
Source: Vietnam’s General Statistical Office, UNCTAD, CBRE Research
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VIETNAM

International

arrivals accelerated
in early 2024

Now back to
seasonal trends
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International arrivals — Vietham
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VIETNAM

International arrivals

significantly improved
in H1 2024

e 8.8 million arrivals in H1 2024

* +58.4% y-0-y and +11.4% comparing
with pre-COVID’s (H12019)
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Number of int’l and domestic visitors in Viethnam 2018 - H1 2024
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South Korea and China are the two largest source markets for visitors to Vietnam
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VIETNAM International Visitor Arrivals - by Source Market

To July 2024YTD

Korea and Taiwan
tracking above 2019 ainiand Ching
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VIETNAM

Vietnam almost back
to full available seat
capacity for aircraft
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Total Available Aircraft Seats by Key Markets

July 2019 vs July 2024
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VIETNAM

ADRs in both HCMC
and Hanoi are above
historical levels

Occupancy recovery

much better in HCMC
than Hanoi thus far
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HCMC Hotel Performance
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VIETNAM

Hotel supply slowly
cooling, however
more elevated than
other Asia Pacific
markets
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Hotel Supply Growth by Year

Vietnam (as of July 2024)
Available rooms Overall CAGR 2024F-2028F : 6.1%
Under Construction CAGR 2024F-2028F: 3.6%
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2024F — 2028F Supply — By Scale

Scale % share
Upscale 35.1%
Upper Upscale 24.6%
Upper Midscale 20.9%
Luxury 10.5%
Economy 5.1%
Midscale 3.8%

Note - Future supply pipeline includes those classified as in the ‘Planning’, ‘Final Planning’ and ‘Under Construction’ phases

Source: STR AMPM, CBRE Research, July 2024



VIETNAM

Key Infrastructure Projects

Ho Chi Minh metro to be
completed in 2024

According to the Ho Chi Minh City
Management Authority for Urban
Railways (MAUR), HCMC’s metro will be
launched in 2024.

The line is about 19.7km in length with
three underground stations, including Ben
Thanh, HCM City Opera House, Ba Son,
and 11 flyover stations, including Vang
Thanh, Tan Cang, Thao Dien, An Phu,
Rach Chiec, Phuoc Long, Binh Thai, Thu
Duc, High-tech Zone, HCM City National
University and Suoi Tien Terminal.
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Tan Son Nhat International Airport
Terminal 3 is set to start operation
in 2025

The construction of Passenger Terminal 3
of Tan Son Nhat International Airport
kicked off in December 2022. The new
terminal will cover a total floor area of
112,500 sgm across four floors and one
basement.

Expected to complete by 2025, the new
terminal is will serve 20 million
passengers annually.

2025 &
beyond

Long Thanh Airport: International
aviation hub

Located 40km to the east of Ho Chi Minh
City, the airport will have four terminals
and four runways (in final phase), capable
to handle 100 million passengers and 5
million tons of cargo annually by 2040.

Expected to complete the first phase in
2026, the first phase of Long Thanh
International Airport will consists of one
4km-long runway with a width of 75m, and
a 373,000 sq m terminal designed to
serve 25 million passengers and 1.2 million
tonnes of cargo annually.

Noi Bai International Airport
expansion to kick off in 2025

Aligning with the airport’s master plan
2021-2030 period, with a vision towards
2050, the airport aims to serve 100 million
passengers and five million tonnes of
freight annually by 2050.

By 2030, Noi Bai would accommodate
three runway lines and three passenger
terminals, while the existing Terminal T2
will be expanded so that both terminals
could serve 30 million passengers
annually.
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VIETNAM

Recent
Significant

Hotel
Transactions
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Location

Price (USD)

Number of Rooms

USD / key (approx.)

Vendor

Hilton Da Nang

Da Nang
09/2023

22,600,000
223

101,549

Bach Dang Complex
Company

First Real Land JSC

Ibis Saigon South

Ho Chi Minh
06/2023

12,000,000

140

85,174

SHREIT

Ho Tak Pong
Matthew

Capri by Fraser Ho

Ho Chi Minh
06/2023

21,000,000

175

120,000

SHREIT

Ho Tak Pong
Matthew

Hyatt Regency
Resort & Spa
Da Nang

Da Nang
08/2022

95,000,000
227

418,502

Partners Group / Gaw
Capital

Undisclosed
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Thank you' For more information, please contact:

Gus McConnell Stella Blythe Lawrence Lennon Dung Duong

Associate Director Director Director Executive Director

Research Head of Hotels & Hospitality Capital Markets Head of Professional Services
Asia Pacific Asia Pacific Vietnam Vietnam
gus.mcconnell@cbre.com stella.blythe@cbre.com lawrence.lennon@cbre.com dung.duong@cbre.com

This presentation has been prepared in good faith based on CBRE’s current views of the commercial real-estate market. Although CBRE believes its views reflect market conditions on the date of this presentation, they are subject to significant
uncertainties and contingencies, many of which are beyond CBRE’s control. In addition, many of CBRE’s views are opinion and/or projections based on CBRE’s subjective analyses of current market circumstances. Other firms may have different
opinions, projections and analyses, and actual market conditions in the future may cause CBRE’s current views to later be incorrect. CBRE has no obligation to update its views herein if its opinions, projections, analyses or market circumstances later

change.

Nothing in this presentation should be construed as an indicator of the future performance of CBRE’s securities or of the performance of any other company’s securities. You should not purchase or sell securities — of CBRE or any other company -
based on the views herein. CBRE disclaims all liability for securities purchased or sold based on information herein, and by viewing this presentation, you waive all claims against CBRE and the presenter as well as against CBRE’s affiliates, officers,
directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the information herein.
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