
Although the landscape for tech startups changed dramatically in 

2022, an examination of venture capital activity in the five boroughs 

revealed that the city’s entrepreneurial economy remains 

fundamentally healthy. While large funding rounds have fallen by the 

wayside, the high volume of small and medium sized deals suggests 

that many of the city’s junior firms are in growth mode, even as 

larger employers pull back on hiring. 

While total venture capital volume to NYC fell by 50% from $42.5 

billion in 2021 to $21.1 billion in 2022, the total number of deals 

dropped by a more modest 23% and small (<$10M) and medium-

sized ($10M-$50M) deals fell by 12% and 23% respectively. The 

dollar amount for investments of less than $10 million rose 9% year-

over-year to $2 billion, providing a boost to the city’s earliest stage 

startups. Moreover, a broader cross-section of startups were the 

recipients of mega deals ($100M+) in 2022. 
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