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A record 9.1 million sq. ft. of space take-up
by global capability centres
(GCCs)—despite geopolitical uncertainties
—drove India’s overall office leasing to
20.7 million sq. ft. in Q12026, marking

the highest level recorded for any
January-March period. At the same

time, new supply completions totalled

~10.3 million sq. ft. during the

quarter. Beyond the aggressive

expansion by GCCs, the quarter’s e=—

leasing performance was further
bolstered by sustained demand (
from domestic enterprises

across major cities.
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Cumulative leasing

share of Bengaluru,
Delhi-NCR, and
Mumbai during the
quarter

Y-0-Y uptick in
development
completions in
Q12026

Combined quarterly
share of Bengaluru,
Ahmedabad, and
Chennai in supply
addition

Share of leasing by
the flexible
workspace sector
during the quarter

The quarter witnessed rental growth
across several key micro-markets in
cities, owing to sustained leasing
activity, continued demand for
high-quality investment-grade assets,
and declining vacancy levels. In Q1
2026, quoted rentals* grew by 3-8% in
Delhi-NCR across NH-8 (before Rajiv
Chowk), Old Gurgaon, Sohna Road, Golf
Course Road, Extended Gold Course
Road, MG Road, Main Noida, Noida
Expressway, and Peripheral Noida; 3-7%
in Chennai in CBD, Off-CBD, PT Road,
and OMR Zone 1 & 3; 2-8% in Hyderabad
across IT Corridor | & II, Extended IT
Corridor and SBD 1; 1-3% in Mumbai
across BKC, Western Suburbs 1, and
Thane; 1-4% in CBD, EBD, ORR, NBD,
PBD-W, PBD-0O and South Bengaluru in
Bengaluru; 5-9% in Kolkata in CBD, Old
CBD, Sub CBD and PBD; 4-5% in Kochi
across CBD and SBD; and 4-5% in
Ahmedabad in CBD.

*Note: The trend for transacted rentals may
align with or diverge from quoted rentals for
different assets depending on factors such as
asset quality, location, accessibility, age, and
space availability, among other variables.
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207 mn sq. ft. 103 mn sq. ft.

Source: CBRE Research, Q12026

Note:

1. India’s total figures for office supply and absorption may not add up exactly due to rounding of decimals.

"' 2. The supply figures in this report differ from those published in the India Office Figures (IOF) Q12026 report, as they

incorporate updated information received after the IOF's publication..
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Key sectors that drove leasing activity in Q12026
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This report was prepared by the CBRE India Research Team, which forms part of CBRE Research—a network of preeminent researchers who collaborate to provide real estate market research and econometric forecasting to real estate.

All materials presented in this report, unless specifically indicated otherwise, is under copyright and proprietary to CBRE. Information contained herein, including projections, has been obtained from materials and sources believed to be reliable at the date of publication. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty or representation
about it. Readers are responsible for independently assessing the relevance, accuracy, completeness and currency of the information of this publication. This report is presented for information purposes only exclusively for CBRE clients and professionals, and is not to be used or considered as an offer or the solicitation of an offer to sell or buy or subscribe for securities or other
financial instruments. All rights to the material are reserved and none of the material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party without prior express written permission of CBRE. Any unauthorized publication or redistribution of CBRE research reports is prohibited. CBRE will not be liable for any loss,
damage, cost or expense incurred or arising by reason of any person using or relying on information in this publication.

To learn more about CBRE Research, or to access additional research reports, please visit the Global Research Gateway at www.cbre.com/research-and-reports
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