
Note: Arrows indicate change from previous quarter.

‒

‒

‒

West Honolulu
Waikiki

West Oahu
Central Oahu
Windward
East Oahu

Downtown (CBD)
Kapiolani

East Honolulu



($) Downtown (CBD)Honolulu Metro Suburban

# Office Jobs % of Change



Source: CBRE Research, Q4 2022.

Net Asking Rent ($) Op. Expense ($) % Vacant

Honolulu Metro Downtown (CBD) Suburban



Year Downtown (CBD) Kapiolani / Kakaako / Ala Moana West Honolulu

2017 (138,422) 65,913 (22,414)

2018 61,088 41,635 15,171

2019 220,578 42,843 (201,391)

2020 (171,416) (89,547) (40,829)

2021 (93,021) 128 (43,582)

2022 (26,465) (13,622) (3,651)

Kapiolani / Kakaako / Ala MoanaDowntown (CBD) West Honolulu

Submarket

Net
Rentable

Area
(Sq.Ft)

Vacant
(Sq.Ft)

Vacancy Rate
(%)

Availability Rate
(%)

Operating 
Expenses

($/SF/Mo)

Low
Gross
Rent

($/SF/Mo)

High
Gross
Rent

($/SF/Mo)

Average Gross 
Asking Rent 
($/SF/Mo)

Q4 2022
Net

Absorption
(sq.ft)

Downtown (CBD) 5,172,139 631,896 12.2% 13.7% $1.45 $2.75 $2.93 $2.84 (26,465)

Kapiolani 2,475,055 353,909 14.3% 16.3% $1.76 $3.43 $3.56 $3.50 (13,622)

Waikiki 457,363 140,186 30.7% 31.5% $1.79 $2.84 $3.14 $2.99 (2,454)

East Oahu 183,348 5,822 3.2% 5.9% $2.10 $3.62 $4.36 $3.99 1,694 

East Honolulu 130,403 6,764 5.2% 10.6% $1.14 $2.18 $2.80 $2.49 435 

West Honolulu 1,265,214 96,421 7.6% 7.4% $1.16 $2.37 $2.58 $2.48 (3,651)

Central Oahu 328,155 51,355 15.6% 19.9% $1.27 $3.09 $3.81 $3.45 (9,659)

West Oahu 327,624 71,208 21.7% 21.7% $1.63 $3.39 $3.48 $3.43 (8,897)

Windward 123,114 2,282 1.9% 1.9% $1.48 $3.03 $3.03 $3.03 (549)

Oahu 11,120,851 1,417,230 12.7% 14.2% $1.55 $2.95 $3.15 $3.05 (63,168)
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