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Key Stats

City 805,926 -43% 7,298,155 -26% £95.00 9.2%
West End 1,174,429 +47% 6,481,248 -2% £200.00 71%

Midtown 290,481 +8% 1,926,505 -31% £105.00 7.4%

Southbank 117,868 -69% 2.217,716 -19% £85.00 10.9%
Docklands 262,477 +25% 1,466,791 -33% £61.00 7.6%

South East 260,640 -52% 16,033,841 -5% £60.00 9.0%
Belfast 76,098 7% 1,106,030 -4% £27.00 12.7%
Birmingham 44,553 -60% 3,001,615 +28% £52.00 17.3%
Bristol 134,526 +16% 913,189 -20% £52.00 10.4%
Cambridge 69,115 -12% 1,292,488 +5% £65.00 M.7%
Edinburgh 95,754 24% 1,896,272 +4% £49.50 10.3%
Glasgow 169,055 +58% 2,029,381 -13% £41.50 8.8%
Leeds 179,898 +14% 1,863,119 +12% £52.50 14.3%
Liverpool 25,868 -50% 713,226 -19% £37.50 10.8%
Manchester 190,483 -27% 3,948,421 -9% £48.00 15.4%
Oxford 24,349 -37% 856,559 -24% £63.50 20.3%
Southampton 2,334 -96% 390,238 +23% £30.00 7.8%
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UK Office Market Overview
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UK Markets* Q2 2026

— Take-up for offices in the UK Markets totalled 1.0m sq ft in Q2 2026, a 15% decrease
on the previous quarter. In the first half of 2026, take-up totalled 2.2m sq ft, 7% below

the same period last year

— Pre-letting activity remained limited, with only 3% of take-up in space still under
construction, reflecting ongoing supply-side constraints. Newly completed space

nonetheless accounted for a solid share of demand, at 18% of take-up in the second

quarter. The largest deal of the quarter saw the Home Office take 80,600 sq ft of
secondhand space at 200 Broomielaw in Glasgow

— The professional sector was the most active in the last 12 months, accounting for 19%
of total take-up. The manufacturing, industrial & energy sector was also responsible

for a large share of take-up throughout the period (18%)

UK Markets take-up
by sector, 12 months 1% 1%
to end Q2 2026

® Banking & Finance
B Business Services
B TMT

B |nsurance

m Professional

m Public Sector

Source: CBRE Research

*The UK Markets are comprised of the 11 city office markets outside of Central London tracked by CBRE:
Belfast, Birmingham, Bristol, Cambridge, Edinburgh, Glasgow, Leeds, Liverpool, Manchester, Oxford and Southampton.
Belfast figures commence 2011/ Oxford and Cambridge commence 2014 / Aberdeen discontinued Q2 2026
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Consumer Services & Leisure

® Manufacturing, Industrial & Energy

UK Markets annual take-up
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UK Markets key deals, Q2 2026
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200 Broomielaw, G1 Glasgow 80,600 Home Office
Livington House, Chadwick Street, LS10 Leeds 71,600 Luminate Education Group
City Quays 3, Clarendon Road, BT1 Belfast 58,100 Bank of America
Broad Gate, 22/26 The Headrow, LS1 Leeds 39,500 Greencore Foods

One Granta, Granta Park, CB2 Cambridge 27,500 Gilead Sciences

Source: CBRE Research
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UK Markets Q2 2026

— Availability across the UK Markets remained broadly stable quarter-on-quarter at

UK Markets availability

24
19.8m sq ft at the end of Q2 2026. Supply was in line with the Q2 2025 figure and the -
five-year quarterly average
e 16
— Secondhand space accounted for 82% of supply at 16.2m sq ft, down 1% over the § 1
quarter but 4% higher than a year ago. Newly completed availability fell for a fourth S .
consecutive quarter, down 3% on Q12026 s .
— In the first half of the year, 0.3m sq ft of development space completed across four 0
schemes. Of this, one scheme completed in Q2: the 74,500 sq ft Aire Park 8 g § § 3 § S ’é 33 g 8 8 g 2 geE2e § 8 § g § § S
. . . o o o o O
development in Leeds. A total of 3.2m sq ft of space under construction is expected S ddddad g dadd88asdaas s S| g
to complete between 2026 and 2029, 28% of which is already pre-let  Secondhand B New/early marketed o
Source: CBRE Research
UK Markets development pipeline UK Markets availability rates
15%
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s Completed mmmm Under construction (speculative) Source: CBRE Research
I Under construction (pre-let) 10-year average

Source: CBRE Research

5 CBRE RESEARCH © 2026 CBRE, INC.



UK OFFICE | Q2 2026

Central London Q2 2026

— Take-up in Central London reached 2.7m sq ft in Q2 2026, a 19% increase on the previous
quarter. Despite the uptick, quarterly activity remained approximately 7% below the 10-year
quarterly average of 2.9m sq ft and 14% below the same period in 2025

— Banking and finance sector demand accounted for the largest share of take-up in the last 12
months, responsible for 32% of the total. The TMT and business services followed as the next
most active sectors at 19% and 18%, respectively

— Two of the four largest deals involved Al companies significantly expanding their London
footprint. The largest transaction of the quarter saw Anthropic take 158,500 sq ft of newly
completed space at 1 Triton Square, NW1. OpenAl committed to pre-let 95,500 sq ft at Jahn
Court, Regent Quarter, N1

Central London take-up by sector, 12 months to end Q2 2026

£200.00

Central London
Prime Rent

8.2%

Central London
Availability Rate

= Banking & Finance
B Business Services
uTMT
Consumer Services & Leisure

B Insurance

B Professional

B Public Sector

Source: CBRE Research
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B Manufacturing, Industrial & Energy

Central London annual take-up
10-year average:
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Source: CBRE Research

Central London key deals, Q2 2026

1 Triton Square, NW1 West End 158,500 Anthropic
1 Cabot Square, E14 Docklands 96,100 Confidential
Jahn Court, 34 York Way, N1 Midtown 95,500 OpenAl

Source: CBRE Research
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Central London Q2 2026

— Under offers in Central London held firm in Q2, totalling 4.1m sq ft at the end of the
quarter. This represents a marginal increase on Q1 and stands 17% above the 10-year
quarterly average of 3.5m sq ft. A strong under-offer pipeline entering the second
half of the year supports confidence in near-term take-up levels

— The City accounted for 38% of the total under-offer pipeline at 1.5m sq ft, followed by
the West End at 29% (1.2m sq ft) and Docklands at 19% (0.8m sq ft). The largest unit
under offer at the end of Q2 was One Eden, 33 Canada Square, E14, in the Docklands,
where PwC has agreed to take 358,000 sq ft. Six of the 10 largest units under offer at
the end of the quarter were at development or newly completed schemes, reflecting
the continued preference among larger occupiers for high-quality, purpose-fit space

CBRE RESEARCH
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Central London under offers
10-year average:

5 3.5msq ft
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Millions sq ft
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Source: CBRE Research

Central London key under offers, Q2 2026

One Eden, 33 Canada Square, E14 Docklands 358,000 PwC
The Mark, 47/50 Mark Lane, EC3 City 216,400 Confidential
MidCity Place, 71 High Holborn, WC1 Midtown 160,600 Confidential

Source: CBRE Research
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Central London Q2 2026

At the end of Q2, availability in Central London stood at approximately 19.4m sq ft, a fall of
¢.6% from the previous quarter. The reduction brings supply back to the 10-year quarterly
average for the first time since 2022. The fall in supply was seen across all space types.
Secondhand space, which accounted for 64% of all available stock, declined quarter-on-
quarter by 6%. Newly completed space also contracted, down by 9% from the previous quarter,
and new early marketed development space (not yet ready to occupy but expected to be
available within 12 months) remained broadly stable (-1%)

All five main Central London submarkets recorded a reduction in availability in Q2. The City
and Midtown saw the largest falls, each at 8% quarter-on-quarter. The Docklands and
Southbank saw falls of 7% and 6%, respectively. Total supply in the West End remained
relatively stable in Q2 (-1%)

The Central London vacancy rate decreased again in Q2, falling to 6.5% (compared to 6.8% at
the end of Q1), close to the 10-year quarterly average of 6.4%

Central London development pipeline
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Central London availability
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South East Markets Q2 2026

— Take-up across the South East totalled 260,600 sq ft in Q2 for units above 10,000 sq ft, down South East Markets annual take-up
35% on the previous quarter and the weakest Q2 since 2023. Take-up ended the quarter 56% 6
below the five-year quarterly average of 589,700 sq ft and 52% below the Q2 2025 figure of
548,100 sq ft. Despite the quarter-on-quarter fall in take-up, the number of deals over 10,000
sq ft rose to 16, up from 13 in Q12026. For the first half of 2026, take-up reached 662,200 sq I
ft, 52% below H12025

5
4
3
2

Millions sq ft

-

— The largest deal of the quarter saw Gilead Sciences acquire 27,500 sq ft of newly completed
space at One Granta, Granta Park, Cambridge. Driven by this deal, the manufacturing, 0

. o . N . Lo © ~ [o0] [e2] o = N ™ < [Te] © ~ «Q (2] (@] NI N 92 ~ LO [<e]
industrial & energy sector was the most active in the last 12 months, accounting for 50% of S 8885285555 ¢5¢%¢g ¢ ¢ g 88 8 8 3
. . N N N ~N N N
total take-up during the period, followed by the TMT sector at 18% o oo« o =
— The majority of take-up consisted of secondhand space (70%). Take-up for newly completed s Thames Valley — mmmmm M25 North s M25 South 10-year average — =====5-year average
and new early marketed space represented 24% and 7%, respectively Source: CBRE Research

South East Markets key deals Q2 2026

South East Markets take-up by sector, 12 months to end Q2 2026

£60.00

u Banking & Finance

. . One Granta, Granta Park, CB2 Cambridge 27,500 Gilead Sciences Newly completed
South East B Business Services
Prime Rent = T™MT 54 The Broadway, Ealing, W5 Ealing 21,500 Cineworld Secondhand
Consumer Services & Leisure ol T SR .
o B |nsurance Ro:d \z;/r;;] on Works, 37/ arendon Watford 20,500 Ralph Lauren Newly completed
9 O /O B Manufacturing, Industrial & Energy
* ) East 2, Opal Drive, MK1 Milton Keynes 19,200 Déhler GmbH Secondhand
B Professional
South East )
Availability Rate B Public Sector
Lakeside, 2 Bramley Road, MK1 Milton Keynes 18,400 Rational UK Secondhand

Source: CBRE Research
Source: CBRE Research
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South East Markets Q2 2026

— South East availability decreased to 16.0m sq ft (-3%) at the end of Q2 for units over 10,000

sq ft. Supply was slightly below the five-year quarterly average of 16.4m sq ft (-2%). The
Thames Valley market contributed 60% of total supply, of which 63% was Grade A (6.1m sq
ft) and 37% was Grade B/C (3.5m sq ft)

— Secondhand space dominated supply at 11.9m sq ft (74%), followed by newly completed and

new early marketed supply (supply that is not yet ready to occupy but will become so within
12 months), accounting for 20% and 6% of the total, respectively. The South East vacancy
rate decreased to 9.0% at the end of Q2, compared with 9.1% at the end of Q1

— There were four development completions in Q2 2026, totalling 923,700 sq ft of new and
extensively refurbished space delivered to the market. The largest development was 522,800
sq ft completing at One Olympia

South East Markets development pipeline
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Belfast

— Take-up in Belfast totalled 76,100 sq ft in Q2 2026, 35% up on the previous quarter but 7%

Belfast annual take-up

below the same period last year. The quarterly total sat 30% below the long-term quarterly 10
average, with activity heavily concentrated in a single large letting 08
— Inthe year-to-date, take-up totalled 132,500 sq ft, 5% down on H12025. The 16 deals so far in ”; 06
2026 completed at an average size of 8,300 sq ft, of which three were larger than 10,000 sq ft g
= 04
— Banking and finance was responsible for the largest share of take-up over the last 12 months S

at 41%, boosted by Bank of America's 58,100 sq ft deal at City Quays 3, the largest deal of the 02
quarter, indeed the largest office deal in Belfast since 2019. The professional sector was the

o
2010 (I
2020 i}

= 2021 B}

o 2022 (1
2023 [N
202+ [
2025 [}

H12026 F

next most active business group © ~ ©
Q & Q
— Supply eased to 1.Im sq ft at quarter-end, down 6% on the previous quarter and 24% above the
10-year quarterly average. Secondhand space continued to account for the majority of supply T CErEIR Jen e &
at 71% of the total, with newly completed space making up the remaining 29%
Belfast availability
£27 O O Belfast take-up by sector, 12 months to end Q2 2026 6
Belfast
i . 12
Prime Rent = Banking & Finance .
B Business Services g
e 08
= TMT S
(o) ) . =
1 2.7 /O Consumer Services & Leisure S 04
B |nsurance
ielfis;r . ® Manufacturing, Industrial & Energy 0 —t - ° o 5 ~ - < - -
vailability Rate . © [ «© @ Q N N Q N & S
m Professional S Q Q S S Q Q Q Q Q Q
m Public Sector (incl. Charities) Q
m Secondhand m New/early marketed
Source: CBRE Research Source: CBRE Research
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Birmingham

Take-up totalled 44,600 sq ft, bringing the year-to-date to 151,300 sq ft, 18% down on the
same period last year. A total of 32 deals transacted year-to-date at an average size of 4,700
sq ft, of which two were larger than 20,000 sq ft. Of this, one deal was larger than 20,000 sq ft
in Q2, this involved Block Workspace taking 22,100 sq ft at One Colmore Square

There is a positive outlook for the remainder of the year with over 250,000 sq ft of space
currently under offer

The professional sector was the most active over the last 12 months at 28% of take-up,
followed by business services (25%) and banking and finance (19%)

Supply rose 3% over the quarter to 3.0m sq ft, standing 37% above the 10-year quarterly
average and 28% higher than Q2 2025. Secondhand space made up 72% of availability, with
new and newly completed space accounting for the balance

£52.00

Birmingham take-up by sector, 12 months to end Q2 2026
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Source: CBRE Research
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Birmingham annual take-up
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Bristol

Bristol city centre take-up totalled 294,900 sq ft year-to-date, 41% up on the same period last year. Q2
accounted for 134,500 sq ft across 26 deals, down 16% on the previous quarter but 16% above Q2 2025

Take-up was spread across 48 deals year-to-date, only two of which were larger than 20,000 sq ft.
The professional and TMT sectors were responsible for the largest share of take-up over the last 12
months, at 27% and 24%, respectively. The largest deal of the quarter saw a serviced office operator,
Gilbanks take 23,500 sq ft at Building C, Assembly Bristol

Availability was broadly flat over the quarter at 0.9m sq ft. However, the Q2 figure was 4% below the
10-year quarterly average and 20% down on the same period last year, with secondhand supply
representing 65% of supply

Near-term new supply remains limited, with ¢.60,000 sq ft of space under construction. There is also a
total of 1.8m sq ft of largely speculative schemes yet to start in the development pipeline

£52 O O Bristol take-up by sector, 12 months to end Q2 2026
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Bristol annual take-up
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Cambridge

Cambridge annual take-up

— Year-to-date take-up totalled 266,700 sq ft, 33% up on the same period last year and highest 0.6
H1on record*. Q2 take-up of 69,100 sq ft was 65% down on an exceptionally strong first 05
quarter -

=t 0.4

— Year-to-date take-up came from just 16 deals at a high average size of 16,700 sq ft, four of E 03
which were larger than 20,000 sq ft. Driven by life sciences occupiers, the manufacturing, &£

p=

industrial & energy sector accounted for 51% of take-up over the last 12 months, followed by 02
the TMT sector at 33%. The largest deal of the quarter saw Gilead Sciences take 27,500 sq ft 01 . . .
at One Granta, Granta Park 0.0

~

(@]

N

2 2 2 8 N N & N & N
— A further 56,800 sq ft was under offer across eight deals at quarter-end I 8 I S & I 5 ¢ 5 &
I
— Auvailability was broadly flat over the quarter at 1.3m sq ft but stood 83% above the 10-year =Q] mQ2 mQ3 Q4
quarterly average. New supply (newly completed and new early marketed) remained Source: CBRE Research

constrained, accounting for less than a third of the total supply at the end of Q2 (29%),

followed by secondhand space accounting for the remaining 71% Cambridge availability

. 1.4
Cambridge take-up by sector, 12 months to end Q2 2026
£65.00 2
. £ 10
Cambridge = Banking & Finance g o8
Prime Rent ) ) @ ’
B Business Services 5 06
mTMT 5 0h
’I ’I 70/ Consumer Services & Leisure N
¢ o ® |nsurance . J . .
Cambridge ® Manufacturing, Industrial & Energy © = © ) o S N Q N 0 o
- ¢ = = = = N IS N N o
Availability Rate Q Q Q Q S Q o o o o
Y ® Professional o N N o N o & & « ol §
m Public Sector m Secondhand m New/early marketed ¢

Source: CBRE Research
Source: CBRE Research

*Cambridge series starts in 2014
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Edinburgh

— Take-up in Q2 accounted for 95,800 sq ft, with the largest letting seeing IWG take 21,900 sq ft of
secondhand space at Saltire Court, 20 Castle Terrace 12

1.0

Edinburgh annual take-up

— The business services sector was the most active over the last 12 months at 20% of take-up,

followed by insurance at 15%, with banking and finance and TMT each accounting for 13% 038

— Year-to-date take-up totalled 237,000 sq ft, 2% up on the same period last year, across 68 deals, 06

58 of which were below 5,000 sq ft. Secondhand space accounted for 84% of take-up during the S 04
first half of the year o l I I I
— Availability was broadly flat over the quarter at 1.9m sq ft, with secondhand supply accounting for 0

Millions sq ft

96% of the quarter-end figure = = & 2 8 N N Q N & I
q 9 3 S 3 R S S s S < ] S
— There s a total of 344,600 sq ft of space under construction at the end of Q2 expected to T T
complete within the next two years. Of this, 82% is already pre-let or under offer Source: CBRE Research
Edinburgh take-up by sector, 12 months to end Q2 2026 Edinburgh availability
£49.50 25
Edinburgh . X 2.0
Prime Rent ® Banking & Finance .
m Business Services g 15
(2}
® TMT kS 0
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Edinburgh ) .
Availability Rate ® Manufacturing, Industrial & Energy o
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Source: CBRE Research Source: CBRE Research
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Glasgow

Glasgow take-up totalled 169,100 sq ft in Q2 2026, up 58% on Q2 2025 and the strongest
quarter in more than a year, underpinned by the Home Office's 80,600 sq ft letting at 200
Broomielaw. Year-to-date take-up reached 309,600 sq ft, 18% up on the same period last year
and the highest H1 since 2018

The public sector was responsible for the largest share of take-up over the last 12 months at
28%, followed by business services at 17%

Total availability fell 3% over the quarter to 2.0m sq ft, 19% below the five-year quarterly
average. Grade A space remains limited at 18% of available supply

There have been no development completions in 2026 across the Glasgow office market.
There is a total of 91,100 sq ft under construction across just one scheme at 45 Waterloo
Street

Glasgow take-up by sector, 12 months to end Q2 2026
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Glasgow annual take-up
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Leeds

Year-to-date take-up totalled 214,200 sq ft, 34% down on the same period last year. Q2 take-
up in Leeds totalled 179,900 sq ft, following a subdued first quarter. Take-up was up 114% on
Q22025

The largest deal of the quarter involved the purchase of 71,600 sq ft of space at Livingston
House by Luminate Education Group. The next largest deal was the letting of 39,500 sq ft at
Broad Gate to Greencore Foods

The professional sector was the most active over the last 12 months, at 31%, followed by the
public sector at 18%

Availability fell 9% over the quarter to 1.9m sq ft. Newly completed space remained limited,
accounting for only 9% of supply. There was no new early marketed space available at the end
of Q2

£52.50

Leeds take-up by sector, 12 months to end Q2 2026
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Liverpool

H12026 take-up in Liverpool totalled 86,300 sq ft, 2% below the same period last year. None of
this year's lettings involved the take-up of new space, reflecting the continued lack of new supply

The market was dominated by small lettings, with 45 deals transacting in the first half of the year,
at an average of just 1,900 sq ft. In Q2, a total of 25,900 sq ft transacted across 18 deals, only one

of which was greater than 5,000 sq ft. This deal saw The Billingtons Group take 5,700 sq ft at The
Plaza, 100 Old Hall Street

The public sector was the most active over the last 12 months, accounting for 25% of take-up,
followed by consumer services and leisure accounting for 19%

Availability fell 7% over the quarter to 713,200 sq ft, of which Grade A space represented just 9%.
There is no space currently under construction, but there is a total of 609,300 sq ft of proposed
space spread across four schemes, with earliest possible completion dates in 2029 and 2030

Liverpool take-up by sector, 12 months to end Q2 2026
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Manchester

Year-to-date take-up in Manchester totalled 476,700 sq ft across 100 deals, the highest
volume of the regional markets. Q2 accounted for 190,500 sq ft across 48 deals, down 27% on
Q22025

Newly completed and pre-let space accounted for 46% of year-to-date take-up, among the
highest of the regional markets. The largest deal of the quarter saw Block Workspace take
25,900 sq ft at Sunlight House. The next largest deal saw MDPI take 21,400 sq ft at 4
Hardman Square

The professional sector was the most active over the last 12 months at 27% of take-up,
followed by the business services sector at 17%

Availability fell for a further quarter, down 4% to 3.9m sq ft. The availability of newly
completed space remains limited, accounting for 13% of the Q2 supply

Manchester take-up by sector, 12 months to end Q2 2026

£48.00

Manchester
Prime Rent

® Banking & Finance

o B Business Services

B TMT

15.4%
Consumer Services & Leisure

Manchester

Availability Rate B [nsurance
® Manufacturing, Industrial & Energy
B Professional

B Public Sector

Source: CBRE Research

CBRE RESEARCH

UK Office Market Figures

DO

Manchester annual take-up

2.0

1.6

0.

Millions sq ft

0.

1.2

o

~

]llllllllll

© = @ 2 9 §F 8§ 8 ¥ 8 8
o o o o o e} o o o o o
N N N N 34 N 139 N 1Y I3Y I3Y
-
T

EQ1 mQ2 =Q3 Q4

Source: CBRE Research

Manchester availability

5.0

4.0

3.0

2.0

Millions sq ft

1.0

e = g 2 g § § & & 8§ s
o o o o o

I ~ 13 [ 8 N 8 8 8 8 g

o

m Secondhand m New/early marketed N

Source: CBRE Research

© 2026 CBRE, INC.



20

UK OFFICE | Q2 2026

Oxford

Oxford year-to-date take-up totalled 31,500 sq ft across only six deals, including 24,300 sq ft
in Q2. The largest letting of the quarter saw Oxfordshire County Council take 13,900 sq ft at
Midland House, Botley

A further 105,900 sq ft was under offer across 13 deals at quarter-end, more than three times
the take-up recorded so far this year

The manufacturing, industrial & energy sector dominated take-up over the last 12 months at
90%, driven by the three large Ellison Institute of Technology space-takes in Q4 2025

Availability in Oxford increased 12% quarter-on-quarter. Newly completed and new early
marketed space made up most of the current supply, at 64% of the total, followed by
secondhand space at 36%. The increase in new supply is a result of strong development
completions in 2025, with a further 780,700 sq ft currently under construction, expected to
complete by 2029

£68 50 Oxford take-up by sector, 12 months to end Q2 2026
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Southampton
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[L.ondon Office Contacts

London City

Investor Leasing
Dave Perowne
+44.207 182 3235

Capital Markets
Rob Jackson
+44 78416 84928

London West End

Investor Leasing & Occupier
Adam Cosgrove
+44 207182 2713

Capital Markets

Ed Bradley
+44 207182 2195

South East/Thames Valley/M25

Investor Leasing
Peter York

+44 (0)207182 3280

Occupier
Sophie Fazakerley
+44 207182 3420

Capital Markets

James Delliere
+44 207 182 8121
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Cities Contacts

Belfast (part of the affiliate

network)
Investor Leasing

David Wright
+44 289 043 6745

david.wright@cbreni.com

Capital Markets

Robert Ditty
+44 289 043 6917
robert.ditty@cbreni.com

Birmingham
Investor Leasing
Theo Holmes

+44.121 616 5510
theo.holmes@cbre.com

Capital Markets

Nick Woodward
+44 121 616 5561
nick.woodward@cbre.com

Bristol
Investor Leasing

Richard Kidd
+44 117 943 5768

richard kidd@®ebre com

Capital Markets

Tom Morris
+44 117 943 5754

tom morrie@chre com

Edinburgh

Investor Leasing

Angela Lowe
+44.131 243 4189

. alowe@ch
Naela lowem™ebre co
angela.lowe@cpre.com

Capital Markets

Steven Newlands
+44131 469 7666

UK Office Market Figures Report

Glasgow
Investor Leasing

Sarah Hagen
+44 7468724253

sarah.hagen@cbre.com

Capital Markets

Martyn Brown
+44. 141204 7703

mAa hrownm@ e b

wcbre.com
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Cities Contacts

Leeds
Investor Leasing

Alex Hailey
+44 113 394 8814

alex.hailey@cbre.com

Capital Markets

Alex Whiting
+44 113 394 8810

Q>

Cambridge

Investor Leasing

Emma Stratton
+44 7825 204 325

emma.stratton@cbre.com

Capital Markets

John Knight
+44 7768 927 578

john.knight@cbre.com

Liverpool
Investor Leasing

Neil Kirkham
+44. 151 471 4933
neil.kirkham@cbre.com

Capital Markets

Will Kennon
+44 167 233 5609
william.kennon@cbre.com

Manchester
Investor Leasing

Joe Rigby
+44 161 233 5636
joseph.rigby@cbre.com

Capital Markets

Will Kennon
+44 167 233 5609
william.kennon@cbre.com

Oxford

Investor Leasing

Kevin Wood
+44.186 584 8488

Capital Markets

John Knight
+44, 7768 927 578

9, WWLUDIT.UU

~hn '<,~‘r~t,~—',3‘ﬁ,\,ﬁ ~A M

UK Office Market Figures Report

@ @ @

Southampton
Investor Leasing /
Capital Markets

Alex Davies
+44 7341 868 980
alexander.davies@cbre.com

Emma Lockey
+44 238 020 6312

emma.lockey@cbre.com
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CBRE UK Oftices Contacts

UK Office Market Figures Report

Rob Madden Tasos Vezyridis Corinne Vrensen
Executive Director, Head of UK Leasing Executive Director, Head of Senior Analyst, UK Office Research
+44 207 182 2492 Research +44 207 182 2834
rob.madden@cbre.com UK&I and Continental Europe corinne.vrensen@

+44. 207 182 8550
Andy Monighan tasos.vezyridis@cbre.com Yukti Singh

Executive Director, Head of London Investor
Leasing & Occupier Brokerage

Senior Analyst, UK Office Research

Simon D Brown +44 207182 2052

+4f+307j?2 2713 o Head of UK Occupational Markets YuKiSing!
. Research

John Ogden ;Zr:foigllifvr?;gcire com

Managing Director, Head of UK Regional ' '

Markets

+44.161 233 5612

ore.com

Note on metrics used in this publication

Availability figures include space which will become ready-to-occupy within 12 months as well as space available for immediate occupation. Availability rate is a function of total availability and stock, vacancy rate is a function of ready-to-occupy availability and stock.
Prime rents assumes a hypothetical 10-15,000 sq ft unit, 2nd-4th floor, in the best building, offered in a Landlord's refurhished CAT A condition, but reflective of the age of the building whilst assuming a new contemporary reception and common parts.

South East (including Oxford) units over 10,000 sq ft, Southampton units over 4,000 sq ft, Edinburgh availability rate city wide.

New/grade A availability rate is a function of newly completed/grade A availability and total stock

For the South East (including Oxford and Cambridge) markets CBRE tracks offices and lab-enabled space, but not buildings offering purely lab space

© Copyright 2026. Al rights reserved. This report has been prepared in good faith, based on CBRE's current anecdotal and evidence based views of the commercial real estate market. Although CBRE believes its views reflect market conditions on the date of this presentation, they are subject to significant uncertainties and contingencies, many of which are
beyond CBRE's control. In addition, many of CBRE's views are opinion and/or projections based on CBRE's subjective analyses of current market circumstances. Other firms may have different opinions, projections and analyses, and actual market conditions in the future may cause CBRE's current views to later be incarrect. CBRE has no obligation to update

its views herein if its opinions, projections, analyses or market circumstances later change. C B R E

Nothing in this report should be construed as an indicator of the future performance of CBRE's securities or of the performance of any other company's securities. You should not purchase or sell securities—of CBRE or any other company—based on the views herein. CBRE disclaims all liability for securities purchased or sold based on information herein, and
by viewing this report, you waive all claims against CBRE as well as against CBRE's affiliates, officers, directars, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the information herein.
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