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Oakland Industrial Snapshot

5.9% (120M) 722.1K 1.05M $1.36

Vacancy Net Absorption Sq. Ft. Deliveries YTD Sq. Ft. Under Construction /Renovation Sq. Ft. NNN Average Asking Sq. Ft.

Figure 1: Market Statistics

Net Total Total Total Total Total Average Current Current

Submarket entable  Vacancy Vacant Availability Direct Sublease Asking Gross Net

Area % SF % Available Available Rate ($/SF) Absorption Absorption
Richmond 13,670,422 6.6% 901,086 8.6% 726,697 454,497 140 12,542 40,793 15,505
Manufacturing 4,881,501 2.9% 142,352 32% 150,101 4,859 140 2,364 (108,765) (114,473)
Warehouse/Distribution 8,788,921 8.6% 758,734 1L.7% 576,596 449,638 140 10,178 149,558 129,978
Berkeley 5,042,459 2.5% 125,439 3.0% 141,406 8,253 158 10,325 12,737 (10,744)
Manufacturing 3283436 31% 101,739 31% 93486 8253 150 0 2412 (14,769)
Warehouse/Distribution 1,759,023 13% 23,700 2.7% 47,920 0 175 10,325 10,325 4,025
Emeryville 2,284,224 6.6% 151,344 7.2% 165,275 0 1.63 0 0 5,850
Manufacturing 639,819 121% 77,383 121% 77,383 0 150 0 0 5,850
Warehouse/Distribution 1,644,405 4.5% 73961 5.3% 87,892 0 175 0 0 0
Oakland 33,929,870 6.6% 2,230,835 7.7% 1,843,404 781,039 1.27 204,479 (613,104) (775,382)
Manufacturing 8734728 2.7% 235871 33% 181,081 104,127 100 12,260 (61,259) (87,267)
Warehouse/Distribution 25,195,142 7.9% 1,994,964 9.3% 1,662,323 676,912 130 192,219 (551,845) (688,115)
Alameda 3,821,503 5.6% 215,376 5.6% 215,376 0 1.30 0 0 (96,760)
Manufacturing 477115 10.0% 47,499 10.0% 47499 0 130 0 0 38,617
Warehouse/Distribution 3344388 5.0% 167,877 5.0% 167,877 0 130 0 0 (135,377)
San Leandro 19,794,326 6.1% 1,205,160 7.0% 1,072,941 322,495 140 276,932 (93,200) (526,150)
Manufacturing 4,894,593 7.3% 355523 8.8% 393249 38,885 140 125,750 (40,568) (54,219)
Warehouse/Distribution 14,899,733 5.7% 849,637 6.5% 679,692 283,610 140 151,182 (52,632) (471,931)
San Lorenzo 1,184,671 0.9% 10,608 11.2% 132,294 0 110 0 0 0
Manufacturing 760,545 0.0% 0 0.0% 0 0 110 0 0 0
Warehouse/Distribution 424,126 2.5% 10,608 31.2% 132,294 0 110 0 0 0
Hayward 35,391,599 5.7% 2,016,967 6.7% 1,656,122 719,520 140 492,975 (357,456) (665,005)
Manufacturing 7,526,954 32% 242338 5.5% 263392 151,269 140 92,403 (10,792) (97,032)
Warehouse/Distribution 27,864,645 6.4% 1,774,629 7.0% 1,392,730 568,251 140 400,572 (346,664) (567,973)
Union City 12,573,979 5.8% 723,017 8.9% 621,631 499,270 140 182,032 (190,749) (311,411)
Manufacturing 2,474,680 11% 28136 111% 220,004 55,657 140 34,613 34,613 34613
Warehouse/Distribution 10,099,299 6.9% 694,881 8.4% 401,627 443613 140 147,419 (225,362) (346,024)
Oakland Industrial Market 127,693,053 5.9% 7,579,832 7.3% 6,575,146 2,785,074 1.36 1,179,285 (1,200,979) (2,364,097)
Manufacturing 33673371 37% 1,230,841 5.3% 1,426,195 363,050 134 267,390 (184,359) (288,680)
Warehouse/Distribution 94,019,682 6.8% 6,348,991 8.1% 5,148,951 2422024 137 911,895 (1,016,620) (2,075417)

Source: CBRE Research, Q2 2024
1  CBRERESEARCH © 2024 CBRE, INC.




2

SNAPSHOT | OAKLAND/ EAST BAY INDUSTRIAL | Q2 2024

Figure 2: Significant Lease Transactions of the Quarter
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Figure 3: Significant Sale Transactions of the Quarter
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Figure 4: Average Asking Rates
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Total SF Product Type

129,920 Distribution/Logistics
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Total SF Price Product Type
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Figure 5: Net Absorption & Vacancy
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Figure 6: Regional Map
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