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Net absorption outpaced
completions for the first

time since Q3 2022

Figure 1: Take-up 40,000
(000 sgm) vs

vacancy rate*
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Source: CBRE Research
*CBRE European logistics data covers units over 5000 sg m in Continental Europe and 100,000 sq ft in the UK
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- Q22026 take-up of European logistics reached 6.8m sq m, 30% higher than Q2 2025 and 28% higher

than Q12026. This was the highest figure in 14 quarters, resulting in H1 2026 take-up 16% above H1
2025. On a rolling 12-month basis, take-up rose by 15% compared with the year to Q2 2025.

Improved net absorption exceeded net completions for the first quarter this cycle, with vacancy rates
recording their first decline and total vacant space receding.

- Completions reached a new record low in the quarter, although space under construction expanded

by 6% quarter-on-quarter.

- The combination of rising demand and falling new supply points to a potential change in trend

towards the beginning of a more supply constrained cycle.

- 18% of prime rents tracked by CBRE Research across more than 130 European logistics locations

increased in Q2 2026, with the strongest gains in Zaragoza, Gothenburg, Ménchengladbach, Porto,
and Athens.
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*Aggregated European occupational data refers to 10 core European markets (UK, DE, FR, NL, SP, IT, BE, PL, CZ, SK)
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Limited increases in Q2
prime rents saw the
annual index rise less
than Eurozone inflation

Figure 4: Europe
prime logistics
rental index
(Q12015 = 100)*

Source: CBRE Research
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*From Q3 2023, CBRE has improved its European Indices, they are now weighted to five-year investment volumes
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Figure 3: Rolling
12-month take-up
by country/region
(% YoY change
and % of total)
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*Currency converted to euros at the exchange rate at the end of the period.
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© Copyright 2026. All rights reserved. This report has been prepared in good faith, based on CBRE's current anecdotal and evidence based views of the commercial real estate market. Although CBRE believes its views reflect market conditions on the date of this presentation, they are

subject to significant uncertainties and contingencies, many of which are beyond CBRE's control. In addition, many of CBRE's views are opinion and/or projections based on CBRE's subjective analyses of current market circumstances. Other firms may have different opinions, projections
and analyses, and actual market conditions in the future may cause CBRE's current views to later be incorrect. CBRE has no obligation to update its views herein if its opinions, projections, analyses or market circumstances later change.

Nothing in this report should be construed as an indicator of the future performance of CBRE's securities or of the performance of any other company's securities. You should not purchase or sell securities—of CBRE or any other company—based on the views herein. CBRE disclaims all
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