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Slovakia

KEY PERFORMANCE INDICATORS

Prime Shopping
Centre Rent

€78

Monthly, per sq m
Change YonY: +11%

Prime Retail
Park Rent

€16

Monthly, per sqm
Change YonY: 0%

Total Shopping Centre Stock

1,700K

Square Metre
584K (Bratislava)
1,116K (Regions)

Prime Shopping
Centre Yield

6.50%

Lifetime Investment
Change YonY: O bps

Prime Retail
Park Yield

0.75%

Lifetime Investment
Change YonY: O bps

Total Retail Park Stock

900K

Square Metre
88K (Bratislava)
812K (Regions)

SHOPPING CENTRE KPI IN LAST 12 MONTHS (Y/Y)*
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*Based on a portfolio of retail properties managed by CBRE
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CBRE RESEARCH

Shopping Centres
Forecast Completions

4K 026

Square Metre
0K (2027)

Retail Park
Forecast Completions

52K 026

Square Metre
28K (2027)
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Inflation in Slovakia eased further in June 2026, with headline CPI falling to 35% year-on-year, the
lowest value recorded so far this year, and consumer prices decreasing by 0.1% month-on-month for the
first time in 2026. Food and non-alcoholic beverages were a key source of relief, with prices in this
category declining both month-on-month and year-on-year for the first time in five years, reducing
pressure on household budgets and everyday retail spending. In contrast, housing and energy remained
the dominant driver of overall inflation, with prices in this segment up by 7.3% compared with June 2025
as January's regulatory measures on accommodation and utilities continued to feed through into the
index. Transport costs also exerted upward pressure in year-on-year terms, with fuel prices still
markedly higher than a year earlier, although their impact was less pronounced than in previous
months. Core inflation reached 19% and net inflation 31%, indicating that underlying market-based
price dynamics excluding regulated items and food remain significantly calmer than the headline rate

With annual HICP inflation down to 35% in June and the rolling 12-month average moderating to 4.1%,
the environment for real household purchasing power is slowly improving, providing a more supportive

base for retail sales.

In Q2 2026, tenant turnover across the monitored shopping center sample remained flat compared with
the same period a year earlier, while footfall increased 3% year-on-year, indicating stable consumer

demand

The second quarter of 2026 recorded three retail completions, delivering approximately 12,000 sq m of
gross leasable area. The largest scheme was OPC Stropkov with approximately 4,600 sq m, followed by
OC Klokan Chorvatsky Grob Il with 4,100 sq m, and OC Point in Detva contributing around 3,000 sq m

The development pipeline remains active, with approximately 56,000 sq m of retail space across ten
projects scheduled for delivery by year end 2026. The pipeline continues to be dominated by retail park
formats. Geographically, development activity is primarily concentrated in Western Slovakia, including
locations such as Kolarovo, Nitra, Vréble, Skalica and Komarno, with a secondary cluster in Central and
Eastern Slovakia, notably Rimavska Sobota, Zilina, Ndmestovo, Svidnik and Presov.

Prime vyields remained stable in Q2 2026 at 6.50% for shopping centers and 6.75% for retail parks.
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STOCK DEVELOPMENT (Completions | Under Construction)

90 Definitions

SC SIZE - Small Traditional SC (5,000 - 19,999 sq m of GLA), Medium Traditional SC (20,000 -
39,999 sq m of GLA), Large Traditional SC (40,000 - 79,999 sq m of GLA), Very Large
Traditional SC (GLA of 80,000 sq m and above); based on ICSC definitions

70
PRIME RENT - typical ‘achievable’ open market headline rent (can be hypothetical) for a unit of
a size commensurate with demand in each location, of highest quality and specification and in
the best location in a market at the survey date. It does not need to be identical to any of the
transactions, particularly if the deal flow is very limited or made up of unusual one-off deals. For
traditional SCs and high street, prime rents are for units of 100-150 sq m; for retail parks, prime
I | | rents are for units of 300-500 sq m.
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© Copyright 2026. All rights reserved. This report has been prepared in good faith, based on CBRE's current anecdotal and evidence views of the commercial real estate market. Although CBRE believes its views reflect market conditions on the date of this presentation, they are
subject to significant uncertainties and contingencies, many of which are beyond CBRE’s control. In addition, many of CBRE's views are opinion and/or projection based on CBRE's subjective analyses of current market circumstances. Other firms may have different opinions,
projections and analyses, and actual market conditions in the future may cause CBRE's current views to later be incorrect. CBRE has no obligation to update its views herein if its opinions, projections, analyses or market circumstances later change.

Nothing in this report should be construed as an indicator of the future performance of CBRE's securities or of the performance of any other company’s securities. You should not purchase or sell securities—of CBRE or any other company—based on the views herein. CBRE

disclaims all liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against CBRE as well as against CBRE's affiliates, officers, directors, employees, agents, advisers and representatives arising out of the accuracy,
completeness, adequacy or your use of the information herein.
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Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have
not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and
completeness. This information is presented exclusively for use by CBRE Ltd. clients and professionals and all rights to the material are reserved and

cannot be reproduced without prior written permission of CBRE Ltd.
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