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Note: Arrows indicate change from previous quarter.

Asking rates gradually increase 
despite elevated vacancy

20.8% (167,837) $2.63

FIGURES | VENTURA OFFICE | Q1 2026

Vacancy Rate SF Net Absorption FSG/MTH Direct Lease Rate

Ventura experienced nearly 168,000 sq. ft. of negative net absorption, down from negative 58,000 
sq. ft. the prior quarter and roughly in line with the negative 188,000 sq. ft. recorded a year earlier. 
Vacancy rose to 20.8%, up 90 bps quarter-over-quarter and 190 bps year-over-year, while 
availability increased to 23.8%.

Despite increased vacancy, average asking rents remained strong in Q1 2026, increasing by $0.03 
quarter-over-quarter and $0.07 year-over-year. Leasing activity in Q1 was reinforced by Private 
National Mortgage Acceptance Company taking 209,000 sq. ft. at 450 American St in Simi Valley. 
Finance, Technology, and Health Care companies drove leasing activity in the Ventura and 
Conejo Valley office market. 

Market Overview
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Figure 1: Historical Net Absorption and Vacancy

Source: CBRE Research, Q1 2026
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Submarket conditions varied sharply. Conejo Valley recorded the highest overall vacancy at 
25.1%, reflecting the concentration of available space in the county's largest submarket. West 
County posted an overall vacancy of 14.0%, remaining comparatively firm. East County was the 
tightest submarket at 4.8% overall vacancy, with limited available inventory across its 1.28 
million sq. ft. base.
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Figure 2: Vacancy Rates by Class

Source: CBRE Research, Q1 2026

The overall average direct asking lease rate in Q1 2026 was $2.63 per sq. ft. FSG, up from $2.60 
per sq. ft. in Q4 2025 and from $2.56 per sq. ft. in Q1 2025. Class A office asking rents increased 
from $2.85 to $2.92 per sq. ft. quarter-over-quarter and are up $0.07 year-over-year, slightly 
trailing the overall market’s annual growth. Class B asking rents held flat at $2.48 per sq. ft. 
quarter-over-quarter but were $0.06 higher than a year earlier. Since Q1 2023, Class A asking 
rents rose $0.30 compared with $0.21 for Class B, underscoring stronger pricing gains at the 
upper end of the market.

At the submarket level, Conejo Valley commanded the highest average direct asking rate on a 
combined basis at $2.71 per sq. ft., climbing to $2.99 per sq. ft. for Class A product alone. East 
County averaged roughly $2.41 per sq. ft. on a combined basis, while West County offered the 
most cost-effective positioning at $2.34 per sq. ft. Class B space in West County and East 
County was quoted at $2.23 and $2.39 per sq. ft., respectively.
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Figure 3: Average Direct Asking Rate by Class

Source: CBRE Research, Q1 2026
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Market net absorption totaled negative 168,000 sq. ft. in Q1 2026, below the negative 58,000 sq. 
ft. recorded in Q4 2025, yet exceeded the negative 188,000 sq. ft. posted in Q1 2025. Class A 
space accounted for negative 81,000 sq. ft., while all other classes contributed negative 87,000 
sq. ft. for the quarter.  Positive net absorption for Q1 2026 was limited to Class A space in the 
West County submarket, which posted 4,000 sq. ft. while no other submarket/property-class 
segment registered gains. Five submarket/property-class segments recorded negative net 
absorption, with the highest negative totals in Conejo Valley (Class A) at negative 81,000 sq. ft., 
Conejo Valley (Class B) at negative 55,000 sq. ft., West County (Class B) at negative 21,000 sq. 
ft., East County (Class B) at negative 12,000 sq. ft., and East County (Class A) at negative 4,000 
sq. ft.
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Figure 4: Net Absorption and Leasing Activity Trend

Source: CBRE Research, Q1 2026
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Figure 5: Leasing by Submarket (% of Total Activity)
Tenant

Sq. Ft. 
Leased

Transaction Type Address Submarket

Private National Mortgage Acceptance 
Company

209,000 New Lease
450 American St,

Simi Valley
East County

Line 6 75,578 Renewal
26580 Agoura Rd,

Calabasas
Conejo Valley

The Trade Desk 18,400 Renewal
505 Poli St,

Ventura
West County

Pure Spectrum 10,333 New Lease
2829 Townsgate,
Westlake Village

Conejo Valley

Source: CBRE Research, Q1 2026

Figure 6: Notable Lease Transactions

Professional and business services employment in Ventura remained relatively unchanged, only 
ticking down 0.7% year-over-year to 41,900 workers in Q1. Financial services employment 
dropped by 4.0% year-over-year to 14,400 workers. The private education and health services 
workforce continued to grow, increasing by 5.0% year-over-year to 62,500 workers. 

Workforce
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Property Class

Net 
Rentable 

Area 
(MSF)

Total Vacancy 
(%)

Total Availability 
(%)

Direct Availability 
(%)

Sublease Availability 
(%)

Avg. Direct Asking Rate 
($/SF FSG/mth)

Current Quarter Net Absorption 
(SF)

YTD Net Absorption 
(SF)

Deliveries 
(SF)

Under Construction 
(SF)

Class A 5.23 23.3 26.1 21.7 4.4 2.92 (81,000) (81,000) - -

Class B 12.57 19.8 22.8 20.9 1.9 2.48 (87,000) (87,000) - -

Total 17.80 20.8 23.8 21.1 2.6 2.63 (168,000) (168,000) - -

Source: CBRE Research, Q1 2026

Market Statistics

Figure 7: Ventura Market Statistics by Class

Figure 8 Ventura Market Statistics by Submarket

Submarket

Net 
Rentable 

Area 
(MSF)

Total Vacancy 
(%)

Total Availability 
(%)

Direct Availability 
(%)

Sublease Availability 
(%)

Avg. Direct Asking Rate 
($/SF FSG/mth)

Current Quarter Net Absorption 
(SF)

YTD Net Absorption 
(SF)

Deliveries 
(SF)

Under Construction 
(SF)

Conejo Valley 12.00 25.1 28.4 24.7 3.7 2.71 (136,000) (136,000) - -

East County 1.28 4.8 6.5 5.7 0.7 2.41 (15,000) (15,000) - -

West County 4.52 14.0 16.4 16.1 0.3 2.34 (17,000) (17,000) - -

Total 17.80 20.9 23.8 21.1 2.6 2.63 (168,000) (168,000) - -

Source: CBRE Research, Q1 2026
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Market Area Overview

Contacts

© 2024 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable but has not been verified for accuracy or completeness. CBRE, Inc. makes no guarantee, representation or warranty and accepts no responsibility or liability as to the accuracy, 
completeness, or reliability of the information contained herein. You should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information is solely at your own risk. CBRE and the CBRE logo are service marks of CBRE, Inc. All other 
marks displayed on this document are the property of their respective owners, and the use of such marks does not imply any affiliation with or endorsement of CBRE. Photos herein are the property of their respective owners. Use of these images without the express written consent of 
the owner is prohibited.

Definitions

Available Sq. Ft.: Space in a building, ready for occupancy; can be occupied or vacant. Average Asking Lease Rate: A calculated 
average that includes net and gross lease rate, weighted by their corresponding available square footage. Building Area: The total 
floor area sq. ft. of the building, typically taken at the “drip line” of the building. Full Service Gross (FSG) Rate: The landlord 
assumes responsibility for all the operating expenses and taxes for the property. Gross Activity: All lease transactions completed 
within a specified time period. Net Absorption: The change in Occupied Sq. Ft. from one period to the next. Positive absorption is 
reflected when a lease is signed, which may not coincide with the date of occupancy. Rentable Area: The Building Area minus the 
elevator core, flues, pipe shafts, vertical ducts, balconies and stairwell areas. Vacant Sq. Ft.: Space that is not occupied.

Survey Criteria

Includes all class A and B multi-tenant office projects 10,000 sq. ft. and greater in size for the Ventura Market, excluding 
government, medical, and owner-user buildings. Excludes buildings Under Construction or Planned.

© Copyright 2026 All rights reserved. Information contained herein, including projections, has been obtained from sources believed to be reliable, but has not been verified for accuracy or completeness. CBRE, Inc. makes no guarantee, warranty or representation about it. Any reliance 
on such information is solely at your own risk. This information is exclusively for use by CBRE clients and professionals and may not be reproduced without the prior written permission of CBRE’s Global Chief Economist.

Alex Hall

Field Research Manager
+1 818 502 6700
alex.hall1@cbre.com

Samuel Tufenkian

Sr. Field Research Analyst
+1 213 613 3333
samuel.tufenkian@cbre.com

Siyuan Ma

Sr. Field Research Analyst
+1 786 448 7671
siyuan.ma@cbre.com

David Cannon

Sr. Field Research Analyst
+1 818 502 6700
david.cannon1@cbre.com

Michael Maloney

Field Research Analyst
+1 310 993 0772
michael.maloney@cbre.com

Will Rose

Field Research Analyst
+1 213 613 3333
will.rose@cbre.com

Rachel Stein

Field Research Analyst
+1 818 502 6700
rachel.stein@cbre.com

Wheeler Smith

Field Research Analyst
+1 213 613 3333
wheeler.smith@cbre.com

Taylor Coyne

Research Director
+1 213 613 3137 
taylor.coyne@cbre.com


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5

