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1 Market Scale 2 Number of New Openings

2023 * The market size continued to expand in 2023, * While new openings during COVID-19 had focused more on the
albeit at a slower growth rate suburban areas, recent openings have started to shift back to city
. . center.
TO](YO * Flexible office space accounted for 2.8% of the Tokyo
. office market, unchanged from the previous year * More openings of larger size center and in newer properties
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* New openings and expansion increasing again in central Tokyo

* Increase in new openings also in regional cities

Operation began in April 2024 at WWJ Corporation, a wholly owned subsidiary of SoftBank
Corp.

New center will open at "JR Central Towers" directly above Nagoya Station in October 2024.
One additional floor planned at "WeWork Shibuya Scramble Square" in 2025.

New center open in "JP Tower" directly connected to Tokyo Station in January 2024
The ninth location in Tokyo.

New center will open in July 2024 at the Shibuya Sakura Stage, completed in November 2023.

The third location in Shibuya area.

Regus Luxury Brand, “Signature” open in Tokyo, Osaka and Fukuoka in 2024.
The second location in Tokyo, and First to open in Osaka and Fukuoka.

New center will open in July 2024 at “Inogate Osaka”, to be completed in June 2024.
The first center to open in Osaka.

New center open in December 2023 at "Enisio Meieki" to be completed in August 2023.
The third location in Nagoya.

Daibiru's first shared office "ouno" to open in May 2024 in "Midosuji Daibiru" to be completed
in January 2024.
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© Copyright 2024. All rights reserved. This report has been prepared in good faith, based
on CBRE's current anecdotal and evidence based views of the commercial real estate
market. Although CBRE believes its views reflect market conditions on the date of this
presentation, they are subject to significant uncertainties and contingencies, many of which
are beyond CBRE's control. In addition, many of CBRE's views are opinion and/or
projections based on CBRE'’s subjective analyses of current market circumstances. Other
firms may have different opinions, projections and analyses, and actual market conditions in
the future may cause CBRE'’s current views to later be incorrect. CBRE has no obligation to
update its views herein if its opinions, projections, analyses or market circumstances later
change.

Nothing in this report should be construed as an indicator of the future performance of
CBRE's securities or of the performance of any other company’s securities. You should not
purchase or sell securities—of CBRE or any other company—based on the views herein.
CBRE disclaims all liability for securities purchased or sold based on information herein, and
by viewing this report, you waive all claims against CBRE as well as against CBRE's affiliates,
officers, directors, employees, agents, advisers and representatives arising out of the
accuracy, completeness, adequacy or your use of the information herein
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