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T25 China Tech District Rental Index Rationale and 

Methodology

Rationale Behind Creating the T25 China Tech District Rental Index

T25 CHINA TECH DISTRICT RENTAL INDEX REPORT
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T25 China Tech District Rental Index Methodology

Note^: Total stock includes office markets in 18 major cities in China and business park markets in Beijing and Shanghai.
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Q1 2021 T25 China Tech District Rental Index Review

Q1 2021 China Office Market Overview

Note^: Large-scale transactions are deals involving space greater than 2,000 sq. m..
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Rental
Index

Q-o-Q 
Change

Up
Q-o-Q 
Change

Stable
Q-o-Q 
Change

Down
Q-o-Q 
Change

146.1 0.9% 6 -1 7 +2 12 -1
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Q1 2021 T25 China Tech District Vacancy

Vacancy 
Rate

Q-o-Q 
Change

Up
Q-o-Q 
Change

Stable
Q-o-Q 
Change

Down
Q-o-Q 
Change

17.8% -1.3 ppts 5 -3 0 -1 20 +4
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42%

58%

37%

63%

Q1 2021 T25 Tech District Leasing Demand

Source: CBRE Research, April 2021
Note^: Net Absorption rate = net absorption in the quarter under review / total occupied space in previous quarter
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28%

22%
21%

17%

Online Education

Internet + Service (B to C)

Online Game and Entertainment

Internet + Service (B to B)

Hardware R&D, Products and Services

E-Commerce

Source: CBRE Research, April 2021
Note*: Leading tech companies include the top 20 internet companies ranked by the Internet Society of China (ISC) in 2020 and Chinese tech 
unicorns with a valuation above USD 10 billion identified by CB Insights. 

T25 CHINA TECH DISTRICT RENTAL INDEX REPORT

Leading TMTs

Growing TMTs

2020

2021 Q1

2021 APRIL CBRE RESEARCH



© 2021 CBRE, INC.

Appendix

T25 China Tech District Rental Index Methodology

MARKET SIZE

• Office or Business Park^ Inventory (current stock by the end of 2020 and 2021-2022 
new completions) according to CBRE’s definition:

>500,000 sq. m. in Tier I cities; > 300,000 sq. m. in Tier II cities

TENANT 

STRUCTURE

• The proportion of total leased space by TMTs in selected tech districts should be no less 
than 30%. Self-built headquarters assets are also included;

• Appropriate relaxation of standards for rapidly forming emerging sub-markets

LEASE 

DYNAMICS

• The TMT industry must have contributed 30% or more of all leasing transactions in the 
selected submarket from 2019-2020. Leasing transactions include new set-up, expansion, 
upgrading and relocation

Source: CBRE Research, April 2021

Note^: Business park markets only include Beijing and Shanghai.
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Beijing Zhongguancun 2.1%   329 

Beijing Olympic Area 27.3%  332 

Beijing Wangjing 6.5%   257 

Beijing Shangdi 3.3%   163 

Beijing Z-Park 4.4%   168 

Beijing Dongsheng 3.8%   193 

Beijing Beiqing Road 12.4%  119 

Beijing BEZ 13.2%  171 

Shanghai Xuhui Riverside 55.0%  194 

Shanghai Wujiaochang 17.5%  177 

Shanghai Hongiqoa HQ 26.4%  192 

Shanghai Zhangjiang 13.7%  135 

Shanghai Caohejing 7.8%   148 

Guangzhou Pazhou 15.5%  149 

Shenzhen Houhai 20.8%  216 

Shenzhen Hi-Tech Park 16.6%  165 

Shenzhen Qianhai 55.8%  161 

Hangzhou Future Science City 21.1%  94 

Hangzhou Jiangcun 4.9%   120 

Chengdu Dayuan 16.2%  78 

Chengdu Financial City 17.5%  85 

Wuhan Optics Valley 28.6%  89 

Xi’an Hi-Tech 31.6%  81 

Chongqing Dahua 23.2%  65 

Chongqing Zhaomushan 17.0%  80 

Total 18.2%  0.9% 

Q1 2021 Headline Data for T25 China Tech Districts

T25 CHINA TECH DISTRICT RENTAL INDEX REPORT

Source: CBRE Research, April 2021
Rental Unit: RMB per sq. m. per month
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FOR MORE INFORMATION, PLEASE CONTACT:

CHINA RESEARCH

T25 CHINA TECH DISTRICT RENTAL INDEX REPORT

CBRE RESEARCH

This report was prepared by the CBRE China Research Team, which forms part of CBRE Research—a network of preeminent researchers who collaborate to provide real
estate market research and econometric forecasting to real estate.

All materials presented in this report, unless specifically indicated otherwise, is under copyright and proprietary to CBRE. Information contained herein, including
projections, has been obtained from materials and sources believed to be reliable at the date of publication. While we do not doubt its accuracy, we have not verified it
and make no guarantee, warranty or representation about it. Readers are responsible for independently assessing the relevance, accuracy, completeness and currency of
the information of this publication. This report is presented for information purposes only exclusively for CBRE clients and professionals, and is not to be used or
considered as an offer or the solicitation of an offer to sell or buy or subscribe for securities or other financial instruments. All rights to the material are reserved and none
of the material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party without prior express written
permission of CBRE. Any unauthorized publication or redistribution of CBRE research reports is prohibited. CBRE will not be liable for any loss, damage, cost or expense
incurred or arising by reason of any person using or relying on information in this publication.

To learn more about CBRE Research, or to access additional research reports, please visit the Global Research Gateway at reports www.cbre.com/research-and-reports
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