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San Francisco Office Snapshot
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Figure 1: Office Submarket Statistics
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Figure 2: Significant Lease Transactions of the Quarter

CBRE

Tenant Address Submarket Total SF Class Lease Type Net Absorption
Sierra Al 185 Berry St Mission Bay/China Basin 257,817 A New Lease Increase
Kirkland & Ellis 555 California St North Financial District 153,202 A Renewal Increase
DocuSign 221 Main St South Financial District 142,169 A Renewal Increase
Persona 300 Mission St South Financial District 86,912 A New Lease Increase
Carta 333 Bush St North Financial District 83,245 A Renewal Flat
Abridge Al 208 Utah St Potrero Hill 78,741 B New Lease Increase
Wharton School of Business 345 Montgomery St North Financial District 75,604 A New Lease Increase
Nudge 1800 Owens St Mission Bay/China Basin 62,250 A New Lease Increase
Ouraring 500 Pine St North Financial District 47,352 A New Lease Increase
Ironclad 650 California St North Financial District 46,215 A New Lease Increase
Figure 3: Significant Sale Transactions of the Quarter

*Indicates a loan sale

Buyer Address Submarket Total SF Class Price Buyer Type
UCSF 409 & 499 lllinois St Mission Bay/China Basin 525,421 A $767,000,000 User
NY STRS 525 Market St (49% stake) South Financial District 1,050,000 A N/A Investor
Lone Star Funds *600 California St North Financial District 359,880 A $130,000,000 Investor
Elliott Management *101 Mission St South Financial District 210,000 A $82,750,000 Investor
First Citizens Bank 667 Mission St South Financial District 160,000 A $90,000,000 User

Figure 4: Development Pipeline
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Figure 6: Net Absorption & Vacancy
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Figure 7: Submarket Map
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DEFINITIONS
Average Asking Rate Direct Annual Lease Rates, Full Service Gross. Availability All
existing space being marketed for lease. Total Vacancy Rate Direct Vacancy + Sublease

Konrad Knutsen
Associate Director, Northern CA

Aaron Goodale
Research Manager

Vacancy. CBD Central Business District; consists of North Financial District and South
Financial District submarkets.

SURVEY CRITERIA

CBRE’s market report analyzes existing single- and multi-tenant office buildings that total
10,000+ sg. ft. in downtown San Francisco, excluding owner-occupied buildings. CBRE
assembles all information through telephone canvassing, third-party vendors, and listings
received from owners, tenants and members of the commercial real estate brokerage

community.
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While
we do not doubt its accuracy, we have not verified it and make no guarantee, warranty or representation about it. It is your
responsibility to confirm independently its accuracy and completeness. This information is presented exclusively for use by
CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior written

permission of CBRE.
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