
Poland - Lublin
FIGURES | OFFICE | Q1 2023

Key Performance Indicators
The total oưice market stock in Lublin amounts to almost 223,400 sq m. In Q1 2023 no new buildings
were completed. 4 buildings remain under construction with a total area of 6,500 sq m, to be finished
by the end of 2025.

Demand in Lublin in Q1 2023 reached 6,600 sq m, which already constitutes 61% of the total yearly
demand recorded in 2022. The demand was dominated by new contracts which constituted 100% of
the total take-up. The largest transaction in the first quarter was a new contract for 1,600 sq m,
signed by a confidential tenant.

At the end of Q1 2023, the vacancy rate stood at 14.42%, which translates into 32,200 sq m readily
available. This shows a decrease of over 2.22 % in comparison with the previous quarter and a
decrease of 1.50 % since the beginning of 2022. The prime headline rent remains on a stable level at
EUR 12.50/sq m/month. The average rent amounts to 10.00 EUR/sq m/month, while tenants with a
standard 5-year agreement may obtain up to 3 months' rent free.
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Prime Yield

8,15%
Expected Investment Returns
Change YonY: 65 bps

Prime Rent

€ 12,50
Monthly, per sq m
Change YonY: 0,0%

Average Rent

€ 10,00
Monthly, per sq m
Change YonY: 0,0%

Oưice Investment Volume

€ 116M
In Poland during Q1 2023
€ 1.51B (Rolling 12 months)

Take Up

7K
Square Meter
7K Year2Date

Vacancy Rate

14,42%
Percentage of Stock vacant
Change YonY: -150 bps

Completions

-
Square Meter
- Year2Date

Total Stock

223K
Square Meter
191K Occupied Stock

(Forecast) Completions

4K (2023)
Square Meter
- (2024) // 38K (2025)
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Oưice supply in Lublin still represents a fairly small part of the regional market, with around a 3%
oưice area share in all regional stock.

With the situation developing in Ukraine, Lublin's geographical location in the eastern part of the
country may soon start to attract companies interested in investing in Ukraine after the war ends.
Stable, reasonably low rents and improving infrastructure, as well as close proximity to Warsaw
and Rzeszów may be an additional advantage encouraging more companies to consider Lublin for
their new or additional oưice.

© Copyright 2023. All rights reserved. This report has been prepared in good faith, based on CBRE’s current anecdotal and evidence based views of the commercial real estate market. Although CBRE believes its
views reflect market conditions on the date of this presentation, they are subject to significant uncertainties and contingencies, many of which are beyond CBRE’s control. In addition, many of CBRE’s views are
opinion and/or projections based on CBRE’s subjective analyses of current market circumstances. Other firms may have diưerent opinions, projections and analyses, and actual market conditions in the future
may cause CBRE’s current views to later be incorrect. CBRE has no obligation to update its views herein if its opinions, projections, analyses or market circumstances later change.

Nothing in this report should be construed as an indicator of the future performance of CBRE’s securities or of the performance of any other company’s securities. You should not purchase or sell securities—of
CBRE or any other company—based on the views herein. CBRE disclaims all liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against CBRE as
well as against CBRE’s aưiliates, oưicers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the information herein.
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Note: 2023 annual numbers till 31.03.2023


