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Key Performance Indicators Office take-up in Oslo was reported at 163,000 square meters in the first quarter of

2026. Compared to the first quarter in 2025 this represents a decrease of roughly

Prime Yield Prime Rent Average Rent 16 percent. Interestingly, the number of leases signed was identical to the same
o eriod last year.
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Change YoY: 0 bps Change YoY: 0.0% Change YoY: 0.0% In Q1 2026, the average office rent in Oslo was NOK 2,990 yearly per square meter,

unchanged from Q12025. The average rent decreased by almost 5 percent from the
previous quarter, potentially reflecting a normalization from Q4 2025, which came in

above our expectations. The office prime rent remains unchanged from last quarter

Office Investment Volume Take Up Vacancy Rate
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In Norway during Q12026 Square Meter Percentage of Stock vacant The office vacancy rate in Oslo is estimated at 7.28 percent in Q1 2026, marking a 32
TTM: NOK 24.8bn 163K Year-to-date Change YoY:32 bps basis point increase year-on-year. Development activity is expected to be modest,
with the pipeline indicating 118,000 square meters scheduled for completion in
2026. The new supply is concentrated in peripheral areas, with less than 20 percent
Completions Total Stock (Forecast) Completions located in Oslo City Centre and CBD.
- 10,533k 118k (2026)
Square Meter in 2026 Square Meter Square Meter
9,766K Occupied Stock 95,000 (2027)
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Office Investment Volumes

NOK 80bn The investment volume for the Norwegian office sector is estimated at NOK 2.85
billion in Q12026. This is more than double what we estimated in the same period
NOK 70bn last year. Contributing to this total was amongst others Nordea Liv’s acquisition of

Kirkegata 17 in Kvadraturen from Union and Nyfosa’s acquisition of Floodelgkka 1, a
14,000 sgm office building fully let to Skagerak Energi in Porsgrunn. The office

NOK 60bn share of total Norwegian commercial real estate investments in Q12026 is estimated
at 21 percent.
NOK 50bn
With the 5-year swap rate now hovering around 4.6 percent, return dynamics in the
NOK 40bn prime office segment have become more demanding for leveraged buyers. The
narrowing spread between financing costs and the estimated 4.5 percent prime yield
NOK 30bn increasingly tilts the playing field in favour of equity-rich investors. Should the
current interest rate environment prove persistent, our prime yield estimates may
NOK 20bn come under gradual upward pressure.
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© Copyright 2026. All rights reserved. This report has been prepared in good faith, based on CBRE'’s current anecdotal and evidence based views of the commercial real estate market. Although CBRE
believes its views reflect market conditions on the date of this presentation, they are subject to significant uncertainties and contingencies, many of which are beyond CBRE’s control. In addition, many of
CBRE's views are opinion and/or projections based on CBRE'’s subjective analyses of current market circumstances. Other firms may have different opinions, projections and analyses, and actual market
conditions in the future may cause CBRE’s current views to later be incorrect. CBRE has no obligation to update its views herein if its opinions, projections, analyses or market circumstances later change.

Nothing in this report should be construed as an indicator of the future performance of CBRE’s securities or of the performance of any other company’s securities. You should not purchase or sell
securities—of CBRE or any other company—based on the views herein. CBRE disclaims all liability for securities purchased or sold based on information herein, and by viewing this report, you waive all
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