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Slovakia

KEY PERFORMANCE INDICATORS

Prime Shopping
Centre Rent

€70

Monthly, per sq m
Change YonY: 0%

Prime Retail
Park Rent

€16

Monthly, per sqm
Change YonY: 0%

Total Shopping Centre Stock

1,700K

Square Metre
584K (Bratislava)
1,116K (Regions)

Shopping Centers
Forecast Completions

OK 028

Square Metre

Prime Shopping
Centre Yield

6.50%

Lifetime Investment

Change YonY: O bps 4K (2026)
Prime Retail Retail Park
Park Yield Forecast Completions

72K 2025

Square Metre
13K (2026)

0.75%

Lifetime Investment
Change YonY: O bps

Total Retail Park Stock

794K

Square Metre
74K (Bratislava)
720K (Regions)

SHOPPING CENTRE KPI IN LAST 12 MONTHS (Y/Y)*
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*Based on a portfolio of retail properties managed by CBRE

Source: CBRE Research
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In June, Slovakian inflation rate rose to 4.3% year-on-year, the highest level sinci

e late 2023, driven by

rising prices in non-alcoholic beverages, food, transportation, and alcoholic beverages. However, the
monthly increase in consumer prices was a modest 0.2%, indicating a slower pace of growth compared
to previous months. This deceleration was supported by seasonal declines in housing costs and

selected food items, as well as lower prices for fuels and motor vehicles. Despite

the headline increase,

the inflation profile shows early signs of stabilization. The broadening of price pressures remains

contained, and some categories, such as fuel and telecom equipment, are helpi
burden on consumers.

ng to ease the overall

Retail turnover in May showed a year-on-year decline, reflecting cautious consumer behavior amid

elevated prices. However, household consumption is expected to remain a resili

ent pillar of economic

growth, supported by gradually improving sentiment and a potential recovery in real incomes later in
the year. As inflationary pressures begin to moderate, the outlook for domestic demand remains

cautiously optimistic.

Within the first three months, tenant turnovers in the monitored sample of shopping centers increased

by 3%, while the number of visitors decreased by 4% during the same period

The second quarter of 2025 saw the unveiling of three new retail parks, collectively expanding the retail

landscape. OC Klokan Senica offering approximately 2,200 square meters of lea
Liptovsky Mikulds$, providing 3,200 square meters, and OC Via Tvrdo$in, with a
square meters, all contributed to the expansion of retail space.

sable space, OC Point
leasable area of 2000

Development activity continues strongly, with approximately 89,000 square meters of retail space
across 16 projects currently under construction. Retail park concepts are the predominant format in this

ongoing development. A significant portion of this new retail space is locate

d in Central Slovakia,

specifically in areas such as Revlca, HnUsta, Detva, Poltdr, Ziar nad Hronom, and Rimavska Sobota.
Looking forward, no major shopping center completions are expected for the remainder of 2025.

Prime yields have remained consistent, holding at 6.50% for shopping centers and 6.75% for retail parks.

RETAIL SATURATION | sgm per 1,000 inhabitants
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*Based on ihabitance with residential permit in Bratislava
Source: CBRE Research
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STOCK DEVEOPMENT (Completions | Under Construction)

. 200 Definitions
o
w
8 180
= SC SIZE - Small Traditional SC (5,000 - 19,999 sq m of GLA), Medium Traditional SC (20,000 -
B 39,999 sq m of GLA), Large Traditional SC (40,000 - 79,999 sq m of GLA), Very Large
2 160 Traditional SC (GLA of 80,000 sq m and above); based on ICSC definitions
=
140

PRIME RENT - typical ‘achievable’ open market headline rent (can be hypothetical) for a unit of

a size commensurate with demand in each location, of highest quality and specification and in
120 the best location in a market at the survey date. It does not need to be identical to any of the
transactions, particularly if the deal flow is very limited or made up of unusual one-off deals. For
traditional SCs and high street, prime rents are for units of 100-150 sq m; for retail parks, prime

100 rents are for units of 300-500 sq m.
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Source: CBRE Research

CONTACTS

Tomas Hegedus Lubor Prochazka Tomas Lorincz Karolina Dlouhé

Managing Director Head of Advisory & Head of Retail Agency Research Analyst
Transactions +421917 466 207 +421905 469 481

tomas.hegedus@cbre.com lubor.prochazka@cbre.com tomas.lorincz@cbre.com karolina.dlouha@cbre.com

© Copyright 2025. All rights reserved. This report has been prepared in good faith, based on CBRE's current anecdotal and evidence views of the commercial real estate market. Although CBRE believes its views reflect market conditions on the date of this presentation, they are
subject to significant uncertainties and contingencies, many of which are beyond CBRE’s control. In addition, many of CBRE's views are opinion and/or projection based on CBRE's subjective analyses of current market circumstances. Other firms may have different opinions,
projections and analyses, and actual market conditions in the future may cause CBRE'’s current views to later be incorrect. CBRE has no obligation to update its views herein if its opinions, projections, analyses or market circumstances later change.

Nothing in this report should be construed as an indicator of the future performance of CBRE's securities or of the performance of any other company’s securities. You should not purchase or sell securities—of CBRE or any other company—based on the views herein. CBRE

disclaims all liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against CBRE as well as against CBRE's affiliates, officers, directors, employees, agents, advisers and representatives arising out of the accuracy,
completeness, adequacy or your use of the information herein.
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Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have
not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and
completeness. This information is presented exclusively for use by CBRE Ltd. clients and professionals and all rights to the material are reserved and

cannot be reproduced without prior written permission of CBRE Ltd.
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