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India’s o�ice sector set new annual records for both leasing activity and supply additions in 2025, 
reaching 82.6 million sq. ft. and 58.9 million sq. ft., respectively. In the period from October to December 
(Q4) 2025, space absorption reached approximately 22.2 million sq. ft., while around 16.6 million sq. ft. 
of new development completions were recorded. The continued expansion of domestic 
corporates, coupled with global firms scaling their global capability centres (GCCs), 
played a major role in boosting o�ice space take-up across major cities.

The quarter witnessed rental growth across several key micro-markets in cities, owing to sustained leasing activity, 
continued demand for high-quality investment-grade assets, and declining vacancy levels. In Q4 2025, quoted rentals 
grew by 2-11% in Mumbai across Central Mumbai 1 & 2, BKC & BKC Periphery, Western Suburbs 1 & 2, and Thane; 2-7% 
in Chennai in CBD, O�-CBD, and OMR Zone 1; 2-7% in Delhi-NCR across NH-8 (before Rajiv Chowk), CBD, Old Gurgaon, 
Sohna Road, Golf Course Road, DLF Cyber City, Main Noida, and Noida Expressway; 1-4% in CBD, EBD, ORR, NBD, 
PBD-W, PBD-O and South Bengaluru in Bengaluru; 1-2% in Hyderabad across IT Corridor I & II, and Extended IT 
Corridor; 1-2% in Pune in SBD- Kharadi and SBD-West; and 3-7% in Kochi across CBD, O� CBD, EBD and SBD.  

Note: The trend for transacted rentals may be in line with or diverge from quoted rentals for di�erent assets depending on various factors such as asset quality, location, accessibility, 
age of the asset, space availability, etc.

15%     
Q-o-Q increase in o�ice leasing in Q4 2025

10%     
Y-o-Y jump in development completions in 2025

~1%     
Y-o-Y increase in o�ice leasing in 2025

10%    
Q-o-Q jump in development completions in Q4 2025

64%     
Cumulative share of Bengaluru, Mumbai, and
Delhi-NCR in space take-up in Q4 2025

63%     
Combined share of Hyderabad and Bengaluru 
in supply addition in Q4 2025

24%     
Share of leasing by technology sector in Q4 2025 

39%     
Share of leasing by GCCs in Q4 2025
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Please note India’s total figures for o�ice supply and absorption may not add up exactly due to rounding of decimals

Key sectors that drove leasing activity
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16.6 mn sq. ft. 
Supply in Q4 2025

22.2 mn sq. ft. 
Absorption in Q4 2025

58.9 mn sq. ft. 
Supply in 2025

82.6 mn sq. ft. 
Absorption in 2025

Increase DecreaseStable

Q4 2025 rental growth (Q-o-Q)

Absorption (mn sq. ft.) 
in 2025

Absorption (mn sq. ft.) 
in Q4 2025

Supply (mn sq. ft.) 
Q4 2025 

Supply (mn sq. ft.) 
in 2025

Note: The data presented in this report was compiled at the time of report generation and may be revised in subsequent quarters as more 
information becomes available. Therefore, the data should be considered as provisional and subject to ongoing refinement.
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Building upon the record-breaking leasing activity of 2025, India’s 
o�ice sector is anticipated to experience continued momentum in 
2026. Despite global geopolitical shifts, the sector remains resilient, 
underpinned by a healthy development pipeline, a broadening 
occupier base, and a thriving GCC market. This momentum is likely to 
be supported by strong investment inflows and portfolio expansion 
strategies of both domestic and global corporations, led by their 
ongoing digitisation e�orts. 

While the tech sector is expected to remain the primary catalyst for 
o�ice leasing activity, other prominent sectors such as BFSI and E&M 
are likely to maintain steady growth, alongside further expansion in 
niche sectors such as life sciences and semiconductors. Furthermore, 
developers are increasingly delivering premium green-certified o�ice 
spaces that align with occupiers’ priorities around operational 
scalability, employee experience, and long-term business goals.
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