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Key Performance Indicators As of the first half of 2025, the total oưice stock in Lódz remains unchanged at 642,700
sq m. No new oưice buildings were delivered, and there are still no projects under
construction. This continued pause in development reflects a broader trend among
developers, who appear to be prioritizing residential investments over new oưice
schemes in the city.

Lódz has seen a slight improvement in its vacancy rate, which now stands at 21.6% -
down from 22.3% in Q1. This marks a subtle but encouraging shift in the local oưice
market. Notably, Lódz no longer holds the highest vacancy rate among regional cities,
as Katowice has now taken that position. The gradual decline suggests that the market
may be entering a more stable phase, potentially paving the way for better absorption
in the near future.
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Prime Yield

8.40%
Expected Investment Returns
Change YonY: 0 bps

Prime Rent

€ 13.40
Monthly, per sq m
Change YonY: -0.7%

Average Rent

€ 13.20
Monthly, per sq m
Change YonY: -0.4%

Oưice Investment Volume

€ -
In Lodz during Q2 2025
€ 33M (Rolling 12 months)

Take Up

3K
Square Meter
3K Year2Date

Vacancy Rate

21.60%
Percentage of Stock vacant
Change YonY: -171 bps

Completions

-
Square Meter
- Year2Date

Total Stock

643K
Square Meter
504K Occupied Stock

(Forecast) Completions

0K (2025)
Square Meter
0 (2026) // 13,176 (2027)
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Leasing activity in Lódz remained modest in H1 2025, totaling 10,300 sq m, with Q2
contributing 4,400 sq m. Despite the subdued volume, the structure of transactions
showed a slight shift, with new leases and expansions making up 63% and renewals
accounting for 37%. The IT services sector continued to dominate, responsible for
53% of all signed deals, underscoring its ongoing role as a key driver of oưice
demand in the city. The overall leasing trend reflects a cautious but steady approach
among occupiers navigating a still-recovering market.

Despite a still high vacancy rate, Lódz continues to attract interest from tenants -
particularly within the IT sector - thanks to its proximity to Warsaw and more
competitive rental rates. This makes it an appealing alternative to the capital, and
the trend is expected to persist. While current conditions may not be ideal for
investors, the slightly declining vacancy rate and the absence of new construction
projects suggest that the market is slowly moving toward stabilization, with potential
for improved balance in the near future.

© Copyright 2025. All rights reserved. This report has been prepared in good faith, based on CBRE’s current anecdotal and evidence based views of the commercial real estate market. Although CBRE believes its
views reflect market conditions on the date of this presentation, they are subject to significant uncertainties and contingencies, many of which are beyond CBRE’s control. In addition, many of CBRE’s views are
opinion and/or projections based on CBRE’s subjective analyses of current market circumstances. Other firms may have diưerent opinions, projections and analyses, and actual market conditions in the future
may cause CBRE’s current views to later be incorrect. CBRE has no obligation to update its views herein if its opinions, projections, analyses or market circumstances later change.

Nothing in this report should be construed as an indicator of the future performance of CBRE’s securities or of the performance of any other company’s securities. You should not purchase or sell securities—of
CBRE or any other company—based on the views herein. CBRE disclaims all liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against CBRE as
well as against CBRE’s aưiliates, oưicers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the information herein.

Contacts
Katarzyna Gajewska
Director, Head of Research
katarzyna.gajewska@cbre.com
+48 693 330 163

Łukasz Kałędkiewicz
Senior Director, Head of A&T Services,
Head of Office Sector
lukasz.kaledkiewicz@cbre.com
+48 501 501 586

Anna Trebicka
Director, Head of Lodz Region
anna.trebicka@cbre.com
+48 608 662 479

20
15

20
16

20
17

20
18

20
19

20
21

20
22

20
24

€ 0M

€ 20M

€ 40M

€ 60M

€ 80M

€ 100M

€ 120M

Lodz Oưice Investment Volumes

Q1 Q2 Q3 Q4

CBRE RESEARCH © 2025 CBRE, INC.

Note: 2025 annual numbers till 6/30/2025


