






















































© Copyright 2025. All rights reserved. This report has been prepared in good faith, based on CBRE’s current anecdotal and evidence based views of the commercial real estate market. Although CBRE believes its views reflect market conditions on the date of this presentation, they are subject to 
significant uncertainties and contingencies, many of which are beyond CBRE’s control. In addition, many of CBRE’s views are opinion and/or projections based on CBRE’s subjective analyses of current market circumstances. Other firms may have different opinions, projections and analyses, and 
actual market conditions in the future may cause CBRE’s current views to later be incorrect. CBRE has no obligation to update its views herein if its opinions, projections, analyses or market circumstances later change.

Nothing in this report should be construed as an indicator of the future performance of CBRE’s securities or of the performance of any other company’s securities. You should not purchase or sell securities—of CBRE or any other company—based on the views herein. CBRE disclaims all liability for 
securities purchased or sold based on information herein, and by viewing this report, you waive all claims against CBRE as well as against CBRE’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the 
information herein.

mailto:Balazs.csorget@cbre.com
mailto:aron.horvath@cbre.com
mailto:balazs.racsko@cbre.com
mailto:Barnabas.toth@cbre.com
mailto:aniko.pkovacs@cbre.com
mailto:first.last@cbre.com
mailto:gergely.baka@cbre.com
mailto:laszlobarna.harangi@cbre.com
mailto:tim.osullivan@cbre.com
mailto:margareta.meszaros@cbre.com
mailto:david.johnston@cbre.com
mailto:agnes.szentpaly@cbre.com
mailto:lorant.varga@cbre.com
mailto:gabor.borbely@cbre.com
mailto:ervin.gyuris@cbre.com

	Market Cover
	Slide 1:  Hungary Real Estate Market Outlook

	Introduction
	Slide 3: Contents

	Section Divider
	Slide 4: Economy
	Slide 5: Economic growth relies on domestic drivers
	Slide 6
	Slide 7: Strong FDI inflow but weak export markets
	Slide 8: Capital Market
	Slide 9: Investment volumes hit a low in 2024
	Slide 10
	Slide 11: Stable yields in Hungary look more attractive
	Slide 12: Offices
	Slide 13: Development pipeline with limited availability
	Slide 14: Vast majority of leases are renewals
	Slide 15: Vacancy rate trends up
	Slide 16: Retail
	Slide 17: Retail sales improved modestly in 2024 
	Slide 18: New retailers help reduce vacancy
	Slide 19
	Slide 20: Few new completions in 2024; stronger pipeline for 2025
	Slide 21: Industrial & Logistics
	Slide 22: Sector maintained strong dynamics 
	Slide 23: Industrial leasing activity fuelled by renewals
	Slide 24: Vacancy rate sets to grow
	Slide 25: Hotels
	Slide 26: Pre-pandemic tourism levels in Budapest
	Slide 27: Fewer new hotels added, but many to come
	Slide 28: All KPIs improved for Budapest hotels

	Back Contacts Page
	Slide 29: Contacts


